
ϭ� 

 

 �ĂŶĚŝĚĂƚĞ�/ŶĨŽƌŵĂƟŽŶ�WĂĐŬ 
�ƐƐŽĐŝĂƚĞ�,ĞĂĚƚĞĂĐŚĞƌ 

>ĞĂƌŶŝŶŐ�dŽĚĂǇ͕�>ĞĂĚŝŶŐ�dŽŵŽƌƌŽǁ 
ZĞƐƉŽŶƐŝďŝůŝƚǇ�ͮ�'ƌŝƚ�ͮ�dĞĂŵǁŽƌŬ�ͮ�^ƵĐĐĞƐƐ� 



Ϯ� 

 

͞WƌŽǀŝĚŝŶŐ�ƚƌĂŶƐĨŽƌŵĂƟŽŶĂů�ĞĚƵĐĂƟŽŶĂů 
ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�Ăůů�ĐŚŝůĚƌĞŶ͙͟ 



ϯ� 

 

�ŽŶƚĞŶƚƐ 

tĞůĐŽŵĞ  ϱ 

dŚĞ�hŶŝǀĞƌƐŝƚǇ�^ĐŚŽŽůƐ�dƌƵƐƚ ϲ 

WƌŽĨĞƐƐŝŽŶĂů��ĞǀĞůŽƉŵĞŶƚ ϴ 

^ƚĂī��ĞŶĞĮƚƐ�ĂŶĚ�tĞůůďĞŝŶŐ   ϵ 

:Žď��ĞƐĐƌŝƉƟŽŶ ϭϬ 

WĞƌƐŽŶ�^ƉĞĐŝĮĐĂƟŽŶ ϮϬ 

�ƉƉůŝĐĂƟŽŶ�ĂŶĚ�^ĞůĞĐƟŽŶ�WƌŽĐĞƐƐ ϮϮ 

�ƐƐŽĐŝĂƚĞ�,ĞĂĚƚĞĂĐŚĞƌ 
ZŽǇĂů�'ƌĞĞŶǁŝĐŚ�dƌƵƐƚ�^ĐŚŽŽů 

 
hŶŝǀĞƌƐŝƚǇ�^ĐŚŽŽůƐ�dƌƵƐƚ 

 



ϰ� 

 



ϱ� 

 

dŚĂŶŬ�ǇŽƵ� ĨŽƌ� ǇŽƵƌ� ŝŶƚĞƌĞƐƚ� ŝŶ� ƚŚĞ�ĂĚǀĞƌƟƐĞĚ�

ƉŽƐƚ�Ăƚ�ƚŚĞ�ZŽǇĂů�'ƌĞĞŶǁŝĐŚ�dƌƵƐƚ�^ĐŚŽŽů͘�tĞ�
ĂƌĞ� ƉƌŽƵĚ� ƚŽ� ďĞ� Ă� ƉĂƌƚ� ŽĨ� ƚŚĞ� hŶŝǀĞƌƐŝƚǇ�

^ĐŚŽŽůƐ�dƌƵƐƚ͕�Ă�ĐƌŽƐƐ-ďŽƌŽƵŐŚ�ŵƵůƟ-ĂĐĂĚĞŵǇ�
ƚƌƵƐƚ� ǁŚŝĐŚ� ŝŶĐůƵĚĞƐ� ^ƚ� WĂƵůΖƐ� tĂǇ� dƌƵƐƚ�

^ĐŚŽŽů� ĂŶĚ� ^ƚ͘� WĂƵů͛Ɛ� tĂǇ� dƌƵƐƚ� &ŽƵŶĚĂƟŽŶ�

^ĐŚŽŽů� ŝŶ� ƚŚĞ� >ŽŶĚŽŶ� �ŽƌŽƵŐŚ� ŽĨ� dŽǁĞƌ�
,ĂŵůĞƚƐ͘ 

 
�Ɛ� ƉĂƌƚ� ŽĨ� ƚŚĞ� hŶŝǀĞƌƐŝƚǇ� ^ĐŚŽŽůƐ� dƌƵƐƚ͕� ǁĞ�

ŚĂǀĞ�ƐƚƌŽŶŐ�ƉĂƌƚŶĞƌƐŚŝƉƐ�ǁŝƚŚ�ϲ�ǁŽƌůĚ-ůĞĂĚŝŶŐ�
ƵŶŝǀĞƌƐŝƟĞƐ� ĂŶĚ� ŽƚŚĞƌ� ŬĞǇ� ŽƌŐĂŶŝƐĂƟŽŶƐ͘�

dŽŐĞƚŚĞƌ� ǁĞ� ĂƌĞ� ǁŽƌŬŝŶŐ� ĐŽůůĂďŽƌĂƟǀĞůǇ� ƚŽ�

ĚĞůŝǀĞƌ�ƚŚĞ�ďĞƐƚ�ŽƵƚĐŽŵĞƐ�ĂŶĚ�ůŝĨĞ�ĐŚĂŶĐĞƐ�ĨŽƌ�
ŽƵƌ�ƐƚƵĚĞŶƚƐ͘� 

 
KƵƌ� ƐƚĂī� ĂƌĞ� ŽƵƌ� ŐƌĞĂƚĞƐƚ� ĂƐƐĞƚ� ĂŶĚ� ǁĞ� ĂƌĞ�

ǁŽƌŬŝŶŐ�ǁŝƚŚ� ƚŚĞ� h^d� ƚŽ� ĚĞǀĞůŽƉ� ĂŶ� ĞǆĐŝƟŶŐ�

ƉĞŽƉůĞ� ƐƚƌĂƚĞŐǇ͕� ĨŽĐƵƐĞĚ� ŽŶ� ƉƵƌƉŽƐĞĨƵů�
ƉƌĂĐƟĐĞ͕� ďĞƐƉŽŬĞ� ƉƌŽĨĞƐƐŝŽŶĂů� ĚĞǀĞůŽƉŵĞŶƚ�

ĂŶĚ�ŵĞĂŶŝŶŐĨƵů�ƐƚĂī�ǁĞůůďĞŝŶŐ͘� 

dŚĞ�h^d�ƉƌŽǀŝĚĞƐ�ƐƚĂī�ŝŶ�Ăůů�ŝƚƐ�ƐĐŚŽŽůƐ�ǁŝƚŚ�Ă�

ǁŝĚĞ� ƌĂŶŐĞ� ŽĨ� ĂĐĐƌĞĚŝƚĞĚ� ĐŽƵƌƐĞƐ͕� ƚƌĂŝŶŝŶŐ�
ŽƉƉŽƌƚƵŶŝƟĞƐ� ĂŶĚ� ŶĞƚǁŽƌŬŝŶŐ� ĞǀĞŶƚƐ� ƚŽ�

ƐƵƉƉŽƌƚ�ĐŽůůĂďŽƌĂƟǀĞ�ƉƌĂĐƟĐĞ͘� 
 

KƵƌ�ǁĞďƐŝƚĞ�ǁŝůů�ŐŝǀĞ�ǇŽƵ�Ă�ďƌŽĂĚĞƌ�ƉŝĐƚƵƌĞ�ŽĨ�

ŽƵƌ� ƐĐŚŽŽů� ŝŶĐůƵĚŝŶŐ� ŬĞǇ� ŝŶĨŽƌŵĂƟŽŶ� ĂŶĚ� Ă�
ƐĞŶƐĞ�ŽĨ�ǁŚĂƚ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ƐƚĂŶĚƐ�ĨŽƌ͗ 

ǁǁǁ͘ƌŐƚƌƵƐƚƐĐŚŽŽů͘ŶĞƚ 
� 

 
/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ĂƉƉůǇŝŶŐ�ĨŽƌ�ƚŚĞ�ƉŽƐƚ�

ĂŶĚ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĂƌƌĂŶŐĞ�ĂŶ�ŝŶĨŽƌŵĂů�

ĚŝƐĐƵƐƐŝŽŶ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�,Z�dĞĂŵ�ŽŶ�
ϬϮϬ�ϴϯϭϮ�ϱϰϴϬ�Ğǆƚ͘�Ϯϱϭϱ 

Žƌ�ĞŵĂŝů�ZĞĐƌƵŝƚŵĞŶƚΛƌŐƚƌƵƐƚƐĐŚŽŽů͘ŶĞƚ͘ 

tĞůĐŽŵĞ 

�ĂƌŽůŝŶĞ�dŽǇĞ 

,ĞĂĚƚĞĂĐŚĞƌ 

>ĞĂƌŶŝŶŐ�dŽĚĂǇ͕�>ĞĂĚŝŶŐ�dŽŵŽƌƌŽǁ 



ϲ� 

 

dŚĞ�hŶŝǀĞƌƐŝƚǇ�^ĐŚŽŽůƐ�dƌƵƐƚ 

/ŶǀĞƐƟŐĂƟŽŶ 
hŶŝƋƵĞůǇ�ƉůĂĐĞĚ�ƚŽ�
ĞǆƉůŽƌĞ�ďĞƐƚ�ƉƌĂĐƟĐĞ�
ĂŶĚ�ĐƌĞĂƚĞ�ŬŶŽǁůĞĚŐĞ 

sŝƐŝŽŶ 
/ŶƐƉŝƌŝŶŐ�ŐůŽďĂů�
ĐŝƟǌĞŶƐ�ǁŝƚŚ�ƚŚĞ�
ĚĞƚĞƌŵŝŶĂƟŽŶ�ĂŶĚ�
ƚŚĞ�ŵŝŶĚƐĞƚ�ƚŽ�
ƐƵĐĐĞĞĚ 

^ĐŚŽůĂƌƐŚŝƉ 
/ŐŶŝƟŶŐ�Ă�ůŽǀĞ�ŽĨ�ůĞĂƌŶŝŶŐ�
ƚŽ�ƌĂŝƐĞ�ƐƚĂŶĚĂƌĚƐ�ĂŶĚ�
ĂĐŚŝĞǀĞŵĞŶƚ 

EĞƚǁŽƌŬŝŶŐ 
�ĐŚŝĞǀŝŶŐ�ďĞƐƚ�
ŽƵƚĐŽŵĞƐ�
ƚŚƌŽƵŐŚ�Ă�
ĚǇŶĂŵŝĐ�ŶĞƚǁŽƌŬ�
ŽĨ�ĐŽůůĂďŽƌĂƟŽŶ 

�ŽŵŵƵŶŝĐĂƟŽŶ 
��ǀŝƚĂů�ƐŬŝůů�ĨŽƌ�ƉƌŽĨĞƐƐŝŽŶĂů�
ƐƵĐĐĞƐƐ�ĂŶĚ�ƉĞƌƐŽŶĂů�
ĨƵůĮůŵĞŶƚ 

WĂƌƟĐŝƉĂƟŽŶ 
�Ŷ�ŝŶĐůƵƐŝǀĞ͕�
ĐŽůůĞŐŝĂƚĞ�ĂƉƉƌŽĂĐŚ�
ƚŽ�ŝŶĚŝǀŝĚƵĂů�ĂŶĚ�
ĐŽůůĞĐƟǀĞ�
ŝŵƉƌŽǀĞŵĞŶƚ 

DŝƐƐŝŽŶ 
�ǆĐĞůůĞŶƚ�ŽƵƚĐŽŵĞƐ� 

ĨŽƌ�Ăůů�ŽƵƌ�ƉƵƉŝůƐ͕�ǁĞ�ĚĞůŝǀĞƌ�
ƚŚĞ�ŚŝŐŚĞƐƚ�ƋƵĂůŝƚǇ�ƚĞĂĐŚŝŶŐ�
ĂŶĚ�ůĞĂƌŶŝŶŐ�ďǇ�ǁŽƌŬŝŶŐ�

ĐŽůůĂďŽƌĂƟǀĞůǇ�ǁŝƚŚŝŶ�ŝŵƉĂĐƞƵů�
ƵŶŝǀĞƌƐŝƚǇ͕�ƉƵďůŝĐ�ďŽĚǇ�ĂŶĚ�
ƉƌŝǀĂƚĞ�ƐĞĐƚŽƌ�ƉĂƌƚŶĞƌƐŚŝƉƐ�
ǁŚŝĐŚ�ŝŶŇƵĞŶĐĞ�ƉŽůŝĐǇ 
ůŽĐĂůůǇ͕�ŶĂƟŽŶĂůůǇ�ĂŶĚ� 

ŝŶƚĞƌŶĂƟŽŶĂůůǇ͘ 

sĂůƵĞƐ 

sŝƐŝŽŶ 
WƌŽǀŝĚŝŶŐ�ƚƌĂŶƐĨŽƌŵĂƟŽŶĂů�
ĞĚƵĐĂƟŽŶĂů�ŽƉƉŽƌƚƵŶŝƟĞƐ� 
ĨŽƌ�Ăůů�ĐŚŝůĚƌĞŶ͕�ŝŶĐůƵĚŝŶŐ�
ƚŚŽƐĞ�ĨĂĐŝŶŐ�ĚŝƐĂĚǀĂŶƚĂŐĞ͕�
ƐĞƫŶŐ�ƚŚĞ�ĂŐĞŶĚĂ�ĨŽƌ�
ƐŽĐŝĂů�ŵŽďŝůŝƚǇ�ĂŶĚ� 

ƐĞĐƚŽƌ-ǁŝĚĞ�ŝŶŶŽǀĂƟŽŶ� 
ĂŶĚ�ĐŚĂŶŐĞ͘ 



ϳ� 

 

dŚĞ� hŶŝǀĞƌƐŝƚǇ� ^ĐŚŽŽůƐ� dƌƵƐƚ� ;h^dͿ� ĂŶĚ� ŽƵƌ�

ƐĐŚŽŽůƐ� ƉƌŽǀŝĚĞ� ĞǆĐĞůůĞŶƚ� ĞĚƵĐĂƟŽŶ͕� ĚĞƌŝǀĞĚ�
ĨƌŽŵ� ĞǆĐĞƉƟŽŶĂů� ƚĞĂĐŚŝŶŐ� ĂŶĚ� ůĞĂƌŶŝŶŐ͕� ĨŽƌ�

ƚŚŽƵƐĂŶĚƐ�ŽĨ�ƉƵƉŝůƐ�ĞĂĐŚ�ǇĞĂƌ  ͘
 

h^d� ŝƐ� Ă� ƵŶŝƋƵĞ� ƉĂƌƚŶĞƌƐŚŝƉ� ŽĨ� Ɛŝǆ���������������

ǁŽƌůĚ-ůĞĂĚŝŶŐ� ƵŶŝǀĞƌƐŝƟĞƐ� ĂŶĚ� ĮǀĞ�����������
ƐĞĐƚŽƌ-ůĞĂĚŝŶŐ� ďŽĚŝĞƐ� ǁŚŽ� ĂƌĞ� ǁŽƌŬŝŶŐ�

ƚŽŐĞƚŚĞƌ� ƚŽ� ĚĞůŝǀĞƌ� Ă� ƐŚĂƌĞĚ� ǀŝƐŝŽŶ� ŽĨ�
ŝŶĐůƵƐŝǀĞ͕� ŚŝŐŚ� ƋƵĂůŝƚǇ� ĂŶĚ� ƚƌĂŶƐĨŽƌŵĂƟŽŶĂů�

ĞĚƵĐĂƟŽŶ� ĚĞůŝǀĞƌĞĚ� ďǇ� ƐĐŚŽŽůƐ� ǁŚŝĐŚ� ĂƌĞ�
ĚĞĞƉůǇ�ƌŽŽƚĞĚ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƟĞƐ�ƚŚĞǇ�ƐĞƌǀĞ  ͘

 

tĞ�ƚĂŬĞ�Ă�ƌŝŐŽƌŽƵƐ�ĂƉƉƌŽĂĐŚ�–�ĞĚƵĐĂƟŶŐ�ĨƌŽŵ�
ŶƵƌƐĞƌǇ� ƚŽ� ƵŶŝǀĞƌƐŝƚǇ� ĂŶĚ� ďĞǇŽŶĚ� –� ƚŽ� Ăůů�

ĂƐƉĞĐƚƐ� ŽĨ�ŽƵƌ�ǁŽƌŬ͘�KƵƌ� ƚĞĂĐŚŝŶŐ�ƉƌĂĐƟĐĞ� ŝƐ�
ĞīĞĐƟǀĞ͕� ŽƵƌ� ƐƚƵĚĞŶƚƐ� ĂƌĞ� ĂĐĂĚĞŵŝĐĂůůǇ�

ĐŚĂůůĞŶŐĞĚ� ĂŶĚ� ǁĞ� ƵƐĞ� ŽƵƌ� ƌĞƐŽƵƌĐĞƐ�

ĞĸĐŝĞŶƚůǇ͘� dŚĞ� ŝŶƐƉŝƌĂƟŽŶĂů� ƐƚĂī� Ăƚ� h^d� ĂƌĞ�
ŽƵƌ� ŐƌĞĂƚĞƐƚ� ƌĞƐŽƵƌĐĞ͕� ĂŶĚ� ƚŚĞǇ� ĂƌĞ�

ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ŝŶŶŽǀĂƚĞ͕�ƐŚĂƌĞ�ĂŶĚ�ĐŽŶƟŶƵĂůůǇ�
ƌĂŝƐĞ�ŽƵƌ�ƐƚĂŶĚĂƌĚƐ  ͘

dŚĞ� h^d� ^ĐŚŽŽů� ŽĨ� �ĚƵĐĂƟŽŶ͕� ŽƵƌ� ŝŶŶŽǀĂƟǀĞ�

ĐĞŶƚƌĞ�ŽĨ�ĞǆĐĞůůĞŶĐĞ�ĨŽƌ�ƐĐŚŽŽů� ŝŵƉƌŽǀĞŵĞŶƚ͕�
ƐƵƉƉŽƌƚƐ� Ăůů� ŽƵƌ� ƚĞĂĐŚŝŶŐ� ĂŶĚ� ůĞĂƌŶŝŶŐ͘� � KƵƌ�

ƵŶŝǀĞƌƐŝƚǇ� ůŝŶŬƐ� ĞŶĂďůĞ� ƵƐ� ƚŽ� ĐŽ-ĐŽŵŵŝƐƐŝŽŶ�
ĂŶĚ� ƉĂƌƟĐŝƉĂƚĞ� ŝŶ� ƌĞƐĞĂƌĐŚ� ƚŽ� ƐƚƌĞƚĐŚ� ŽƵƌ�

ŬŶŽǁůĞĚŐĞ� ŽĨ� ǁŚĂƚ� ǁŽƌŬƐ� ĂŶĚ� ǁŚǇ͕� ĂŶĚ� ŽƵƌ�

ĐƵůƚƵƌĞ� ŽĨ� ŽƉĞŶ� ĐŽůůĂďŽƌĂƟǀĞ� ƉĂƌƚŶĞƌƐŚŝƉ�
ĞŶĐŽƵƌĂŐĞƐ�ƐƚĂī�ƚŽ�ƐŚĂƌĞ�ĂŶĚ�ůĞĂƌŶ�ǁŝƚŚ�ŽƚŚĞƌ�

ĞĚƵĐĂƟŽŶ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͘ 
 

�Ǉ� ĚĞǀĞůŽƉŝŶŐ� Ă� ĐƵůƚƵƌĞ� ŽĨ� ŐƌŽǁƚŚ� ĂŶĚ�
ĞǆĐĞůůĞŶĐĞ͕�ƚŚĞ�^ĐŚŽŽů�ŽĨ��ĚƵĐĂƟŽŶ�ĂĚĚƐ�ǀĂůƵĞ�

ƚŽ�ŽƵƌ�ŐƌĞĂƚĞƐƚ�ƌĞƐŽƵƌĐĞ�–�ŽƵƌ�ƐƚĂī͘ 

 
&Žƌ� ŵŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ� ĂďŽƵƚ� ŽƵƌ� ^ĐŚŽŽů� ŽĨ�

�ĚƵĐĂƟŽŶ�ƉůĞĂƐĞ�ƐĞĞ͗�� 
 

ǁǁǁ͘ƵƐƚ͘ůŽŶĚŽŶͬϰϰϰͬƐĐŚŽŽů-ŽĨ-ĞĚƵĐĂƟŽŶ 



ϴ� 

 

�ŽŶƟŶƵĂů�WƌŽĨĞƐƐŝŽŶĂů�>ĞĂƌŶŝŶŐ 

�ƚ�Z'd^�ǁĞ�ĂƌĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ĞŶƐƵƌŝŶŐ�ƚŚĂƚ�Ăůů�ƐƚĂī�ĂĐƌŽƐƐ�ƚŚĞ�ƐĐŚŽŽů�ĂƌĞ�ŐŝǀĞŶ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�

ĚĞǀĞůŽƉ�ƚŚĞŝƌ�ƉƌĂĐƟĐĞ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĞǆĐĞů�ĂƐ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͘�dŚŝƐ�ŝƐ�ĂĐŚŝĞǀĞĚ�ƚŚƌŽƵŐŚ�Ă�ƉƌŽŐƌĂŵŵĞ�ŽĨ�
ŝŶƚĞƌŶĂů�ĂŶĚ�ĞǆƚĞƌŶĂů�ƚƌĂŝŶŝŶŐ�ǁŝƚŚ�ĂŶ�ĞǆƚĞŶƐŝǀĞ�ŶĞƚǁŽƌŬ�ŽĨ�ƚƌĂŝŶŝŶŐ�ƉƌŽǀŝĚĞƌƐ�ĂĐƌŽƐƐ�>ŽŶĚŽŶ͕�ŽƵƌ�

ƐƚĂī�ŚĂǀĞ�ĂĐĐĞƐƐ�ƚŽ�ƚŚĞ�ŚŝŐŚĞƐƚ�ƋƵĂůŝƚǇ�ŽĨ�ƚƌĂŝŶŝŶŐ�ĂǀĂŝůĂďůĞ  ͘
 

�ůů�ƚĞĂĐŚĞƌƐ�Ăƚ�Z'd^�ŚĂǀĞ�ĂĐĐĞƐƐ�ƚŽ�ƌĞŐƵůĂƌ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ͕�ďŽƚŚ�ĂƐ�

ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞŝƌ�ǁŝĚĞƌ�ĨĂĐƵůƚǇ�ƚĞĂŵƐ͘�dŚŝƐ�ŝŶĐůƵĚĞƐ  ͗
 

· tĞĞŬůǇ�ƚĞĂĐŚŝŶŐ�ĂŶĚ�ůĞĂƌŶŝŶŐ�ďƌŝĞĮŶŐƐ�ǁŚĞƌĞ�ĐŽůůĞĂŐƵĞƐ�ƐŚĂƌĞ�ďĞƐƚ�ƉƌĂĐƟĐĞ 

· DĂƐƚĞƌĐůĂƐƐĞƐ�ĨŽƌ�ƐƉĞĐŝĮĐ�ĂƌĞĂƐ�ŽĨ�ƉĞĚĂŐŽŐŝĐĂů�ĚĞǀĞůŽƉŵĞŶƚ 

· dǁŝůŝŐŚƚ�ƐĞƐƐŝŽŶƐ�ĨŽƌ�ĞǆƚĞŶĚĞĚ�ĨĂĐƵůƚǇ-ďĂƐĞĚ�ƚƌĂŝŶŝŶŐ 

· >ĞĂƌŶŝŶŐ�ůĂďƐ�ƚŚĂƚ�ĂůůŽǁ�ƚĞĂĐŚĞƌƐ�ƚŽ�ĐŽŶĚƵĐƚ�ƉĞĞƌ�ƚŽ�ƉĞĞƌ�ŽďƐĞƌǀĂƟŽŶƐ 

· �ŽĂĐŚŝŶŐ�ĨƌŽŵ�Ă�ƚĞĂŵ�ŽĨ�ĞǆƚĞƌŶĂů�ĐŽĂĐŚĞƐ 

hŶŝǀĞƌƐĂů� 
ŽīĞƌ 

 tĞĞŬůǇ�
dĞĂĐŚŝŶŐ� 
Θ�>ĞĂƌŶŝŶŐ�
�ƌŝĞĮŶŐƐ 

 ^ƚĂī�
ǁŽƌŬƌŽŽŵ�

ǁŝƚŚ�
ĐŽůůĂďŽƌĂƟǀĞ�
ƉůĂŶŶŝŶŐ�
ĨĂĐŝůŝƟĞƐ 

 >ĞĂƌŶŝŶŐ 
>ĂďƐ�ĨŽƌ�ƉĞĞƌ�

ƚŽ�ƉĞĞƌ�
ŽďƐĞƌǀĂƟŽŶ 

 
KŶĞ�ƚŽ�ŽŶĞ�
ĐŽĂĐŚŝŶŐ� 
ĨŽƌ�ƐƚĂī 

 
dǁŝůŝŐŚƚ�Θ 
/E^�d 

ƐĞƐƐŝŽŶƐ 

Z'd^ 
DŝĚĚůĞ�>ĞĂĚĞƌƐ�
WƌŽŐƌĂŵŵĞ 

�ƐƉŝƌŝŶŐ� 
>ĞĂĚ�WƌĂĐƟƟŽŶĞƌ�

WƌŽŐƌĂŵŵĞ 

^ĞĐŽŶĚ� 
^ĐŚŽŽů��ǆƉĞƌŝĞŶĐĞƐ 

DŝĚĚůĞ�Θ�^ĞŶŝŽƌ�
>ĞĂĚĞƌ 

Z'd^�>ĞĂĚĞƌƐŚŝƉ 
dƌĂŝŶŝŶŐ 

EWYD>ͬ^> 

WƌŽĨĞƐƐŝŽŶĂů�^ƚƵĚŝĞƐ�
WƌŽŐƌĂŵŵĞ�ǁŝƚŚ� 
^ƚ�WĂƵů͛Ɛ�tĂǇ�dƌƵƐƚ�

^ĐŚŽŽů 

KŶĞ�ƚŽ�ŽŶĞ�
ŵĞŶƚŽƌŝŶŐ 

/dd 

EĞƚǁŽƌŬƐ�ǁŝƚŚŝŶ�
h^d�ĂĐƌŽƐƐ�ƉƌŝŵĂƌǇ�
ĂŶĚ�ƐĞĐŽŶĚĂƌǇ�

ƉŚĂƐĞƐ 

KŶĞ�ƚŽ�ŽŶĞ�
ŵĞŶƚŽƌŝŶŐ 

>ĞĂĚĞƌƐŚŝƉ�WĂŶĞů 

EYd 

WƌŽĨĞƐƐŝŽŶĂů�^ƚƵĚŝĞƐ�
WƌŽŐƌĂŵŵĞ�ǁŝƚŚ� 
^ƚ�WĂƵů͛Ɛ�tĂǇ�dƌƵƐƚ�

^ĐŚŽŽů 

�ĐƟŽŶ�ZĞƐĞĂƌĐŚ 

>ĞĂĚĞƌƐŚŝƉ�WĂŶĞů 

ZYd 

WƌŽĨĞƐƐŝŽŶĂů�^ƚƵĚŝĞƐ�
WƌŽŐƌĂŵŵĞ�ǁŝƚŚ� 
^ƚ�WĂƵů͛Ɛ�tĂǇ�dƌƵƐƚ�

^ĐŚŽŽů 

ZĞƐĞĂƌĐŚ�Ě�
�ŽŶĨĞƌĞŶĐĞ 

^ĞĐŽŶĚ� 
^ĐŚŽŽů��ǆƉĞƌŝĞŶĐĞƐ 

WƌŽĨĞƐƐŝŽŶĂůƐ�ĂƐ�
ZĞƐĞĂƌĐŚĞƌƐ�D͘�Ě�

WƌŽŐƌĂŵŵĞ 

�ƐƚĂďůŝƐŚĞĚ�dĞĂĐŚĞƌ 

�ǆĂŵ� 
dƌĂŝŶŝŶŐ 

�ĞƐƉŽŬĞ�ĐĂƌĞĞƌ�ƐƚĂŐĞ�ĐŽƵƌƐĞƐ�;ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ǇŽƵƌ�ƵŶŝǀĞƌƐĂů�ŽīĞƌͿ 

^ƵďũĞĐƚ 



ϵ� 

 

^ƚĂī��ĞŶĞĮƚƐ�ĂŶĚ�tĞůůďĞŝŶŐ 

· �ůĂƌŝƚǇ�ŝŶ�^ǇƐƚĞŵƐ�ĂŶĚ�WƌŽĐĞƐƐĞƐ�-����

ƐƚĂī�ĂƌĞ�ŐŝǀĞŶ�ĐůĞĂƌ�ĚŝƌĞĐƟŽŶ�ĂŶĚ�ƚŚĂƚ�

ƟŵĞ�ĐĂŶ�ďĞ�ŵĂŶĂŐĞĚ�ĞīĞĐƟǀĞůǇ͘ 
 

· �ŽůůĂďŽƌĂƟǀĞ�tŽƌŬŝŶŐ��ƵůƚƵƌĞ�-��������

ƐƚĂī�ĂƌĞ�ĂďůĞ�ƚŽ�ĂĐĐĞƐƐ�ƉĞĞƌ�ƚŽ�ƉĞĞƌ�
ƐƵƉƉŽƌƚ�ĂŶĚ�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ�ƚŽ�ŵŝŶŝŵŝƐĞ�

ƉĞƌƐŽŶĂů�ǁŽƌŬůŽĂĚ͘ 

 

· ZĞĐŽŐŶŝƟŽŶ�ĂŶĚ�ZĞǁĂƌĚ�-�������������������

ƐƚĂī�ĨĞĞů�ǀĂůƵĞĚ�ĨŽƌ�ƚŚĞŝƌ�ĐŽŶƚƌŝďƵƟŽŶƐ�

ƚŽ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ƚŚĂƚ�ƐƚĂī�ĂƌĞ�
ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ŐŽ�ƚŚĞ�ĞǆƚƌĂ�ŵŝůĞ͘ 

 

· DĞĂŶŝŶŐĨƵů�tŽƌŬůŽĂĚ�-��������������������������

ĚĞĐŝƐŝŽŶƐ�ĂƌĞ�ŵŝŶĚĨƵů�ŽĨ�ƐƚĂī�ǁŽƌŬůŽĂĚ�

ĂŶĚ�ĞĸĐŝĞŶƚ�ǁŽƌŬŝŶŐ�ƉƌĂĐƟĐĞ͘ 

Z'd^�ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�ĞŶƐƵƌŝŶŐ�ƚŚĂƚ�ƐƚĂī�ĂƌĞ�ƐƵƉƉŽƌƚĞĚ�ĂŶĚ�ƚŚĂƚ�ƚŚĞŝƌ�ǁĞůůďĞŝŶŐ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�Ăƚ�

ƐĐŚŽŽů͘�dŽ�ƚŚĂƚ�ĞŶĚ͕�ƐƚƌĂƚĞŐŝĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƐƚĂī�ĂƌĞ�ŐƌŽƵƉĞĚ�ŝŶƚŽ�ĨŽƵƌ�ďƌŽĂĚ�ĂƌĞĂƐ  ͗

· �ĞƐŝŐŶĂƚĞĚ�ƐƚĂī�
ǁŽƌŬƌŽŽŵ 

· �W>�ůŝďƌĂƌǇ�ǁŝƚŚ�
ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�
ƐƚĂī�ƚŽ�ƌĞĐŽŵŵĞŶĚ�
ďŽŽŬƐ�ĨŽƌ�ƐƚĂī�ƚŽ�
ƌĞĂĚ 

· �ĞŶƚƌĂůŝƐĞĚ�
ƌĞƐŽƵƌĐĞƐ�ĨŽƌ�
ĚĞƉĂƌƚŵĞŶƚƐ 

· ^ĐŚŽŽů�ƚŽ�ƐĐŚŽŽů�
ƉĂƌƚŶĞƌƐŚŝƉƐ�ĂĐƌŽƐƐ�
ƚŚĞ�h^d�ĂŶĚ�ŽƚŚĞƌ�
ƉĂƌƚŶĞƌ�ƐĐŚŽŽůƐ 

· WĞĞƌ�ŽďƐĞƌǀĂƟŽŶ�
ƉƌŽŐƌĂŵŵĞ 

· KƉĞŶ�ĚŽŽƌ�ĐƵůƚƵƌĞ�
ĂŶĚ�ĂĐĐĞƐƐ�ƚŽ�ƐĞŶŝŽƌ�
ƚĞĂŵ 

· ^ƚĂī�ĐŽŶƐƵůƚĂƟŽŶ�
ŽŶ�ďŝŐ�ĚĞĐŝƐŝŽŶƐ�
ĂīĞĐƟŶŐ�ƐĐŚŽŽů�ůŝĨĞ 

· ,ŝŐŚ�ƉƌŽĮůĞ�^>d�
ƉƌĞƐĞŶĐĞ�ĂƌŽƵŶĚ�
ƐĐŚŽŽů�ĂŶĚ�^>d-ůĞĚ�
͚ŽŶ�ĐĂůů͛�ƐǇƐƚĞŵ͘ 

�ŽůůĂďŽƌĂƟǀĞ� 
tŽƌŬŝŶŐ��ƵůƚƵƌĞ 

· �ůĞĂƌ�ƉŽůŝĐŝĞƐ�ƚŽ�
ĞŶƐƵƌĞ�ĐůĂƌŝƚǇ�ĨŽƌ�Ăůů�
ƐƚĂī 

· dĞĂĐŚŝŶŐ�ĂŶĚ�
>ĞĂƌŶŝŶŐ�,ĂŶĚďŽŽŬ�
ƚŚĂƚ�ĨŽĐƵƐĞƐ�ŽŶ�ĐŽƌĞ�
ƉƌŝŶĐŝƉůĞƐ�ŽĨ�
ƚĞĂĐŚŝŶŐ 

· tĞĞŬůǇ�dĞĂĐŚŝŶŐ�
ĂŶĚ�>ĞĂƌŶŝŶŐ�
�ƌŝĞĮŶŐƐ 

· tĞĞŬůǇ�ƐƚĂī�
ďƵůůĞƟŶ�ǁŝƚŚ�
ƵƉĐŽŵŝŶŐ�ĚĞĂĚůŝŶĞƐ�
ĂŶĚ�ŬĞǇ�ŝŶĨŽƌŵĂƟŽŶ 

· tŚŽůĞ�ƐĐŚŽŽů�
ĐĂůĞŶĚĂƌ�ǁŝƚŚ�
ĞǀĞŶƚƐ�ĂŶĚ�
ĚĞĂĚůŝŶĞƐ�ŵĂƉƉĞĚ�
ŽƵƚ 

· �ĞŶƚƌĂůŝƐĞĚ�ůŝŶĞ�
ŵĂŶĂŐĞŵĞŶƚ�
ĨƌĂŵĞǁŽƌŬ�ĨŽƌ�
ƚĞĂĐŚĞƌƐ�ĂŶĚ�ŵŝĚĚůĞ�
ůĞĂĚĞƌƐ 

· �ůĂƌŝƚǇ�ŝŶ�ƵƐĞ�ŽĨ�
ƚĞŵƉůĂƚĞƐ�ƚŽ�
ƐƵƉƉŽƌƚ�ůĞƐƐŽŶ�
ƉůĂŶŶŝŶŐ͕�ůĞĂƌŶŝŶŐ�
ǁĂůŬƐ�ĂŶĚ�ďŽŽŬ�
ƌĞǀŝĞǁƐ 

�ůĂƌŝƚǇ�ŝŶ�^ǇƐƚĞŵƐ� 
ĂŶĚ�WƌŽĐĞƐƐĞƐ 

ZĞĐŽŐŶŝƟŽŶ� 
ĂŶĚ�ZĞǁĂƌĚ 

· KƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�
ŝŶƚĞƌŶĂů�ƉƌŽŵŽƟŽŶ�
ĂŶĚ�ĐĂƌĞĞƌ�
ĚĞǀĞůŽƉŵĞŶƚ 

· /ŶŶĞƌ�>ŽŶĚŽŶ�WĂǇ�
^ĐĂůĞ�ĨŽƌ�ƚĞĂĐŚŝŶŐ�
ƐƚĂī 

· tĞĞŬůǇ�ƌĞĐŽŐŶŝƟŽŶ�
ĨŽƌ�ďĞƐƚ�ƚĞĂĐŚŝŶŐ�
ƉƌĂĐƟĐĞ 

· tĞĞŬůǇ�ƚŚĂŶŬ�ǇŽƵ͛Ɛ�
ĨŽƌ�ŐŽŝŶŐ�͚ĂďŽǀĞ�
ĂŶĚ�ďĞǇŽŶĚ͛�ĨŽƌ�
ƐƚĂī 

· �ĐĐĞƐƐ�ƚŽ�ƐƚĂī�ŐǇŵ 

· &ƌĞĞ�ƚĞĂ�ĂŶĚ�ĐŽīĞĞ 

· WĂŝĚ�ĞŵĞƌŐĞŶĐǇ�
ĚĂǇƐ�ĂŶĚ�
ĐŽŵƉĂƐƐŝŽŶĂƚĞ�
ůĞĂǀĞ 

· �ŵƉůŽǇĞĞ�
�ƐƐŝƐƚĂŶĐĞ�
WƌŽŐƌĂŵŵĞ 

· WƵƌƉŽƐĞĨƵů�
ĂƉƉƌŽĂĐŚ�ƚŽ�
ŵĂƌŬŝŶŐ�ĂŶĚ�
ĨĞĞĚďĂĐŬ 

· hŶŐƌĂĚĞĚ�ůĞƐƐŽŶ�
ŽďƐĞƌǀĂƟŽŶƐ 

· �ŽĂĐŚŝŶŐ�ŵŽĚĞů�ĨŽƌ�
ůĞƐƐŽŶ�ĨĞĞĚďĂĐŬ 

· ZĞĐŽŵŵĞŶĚĞĚ�
ƟŵĞƐ�ĨŽƌ�ĞŵĂŝů�
ĐŽŵŵƵŶŝĐĂƟŽŶ�ĂŶĚ�
ƉƌŽƚŽĐŽů�ĂƌŽƵŶĚ�ƵƐĞ 

· DĂǆŝŵƵŵ�ŽĨ�Ϯ�ĚĂƚĂ�
ĚƌŽƉƐ�ƉĞƌ�ǇĞĂƌ�
ŐƌŽƵƉ�ĨŽƌ�ƐƚĂī�ŝŶ�
ůŝŶĞ�ǁŝƚŚ�
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�
�ĚƵĐĂƟŽŶ�ŐƵŝĚĂŶĐĞ 

DĞĂŶŝŶŐĨƵů� 
tŽƌŬůŽĂĚ 

dŚĞ�Z'd^�KīĞƌ 
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lNpAV_�pUN�UVTUNmp�JA]VIlN�aS�mpASS�AJlamm�aql�wal\SalJN��%ql�pNAJUV_T�ilAJpVJN�wV]]�IN�lNmNAlJU�]NL�V_�
iAlp_NlmUVi�wVpU�aql�AJALN^VJ�3lqmp�mia_malm�A_L�pUN�NvVLN_JN�Ja]]ApNL�wV]]�V_ŔqN_JN�]aJA]��_ApVa_A]�
A_L� V_pNl_ApVa_A]� ia]VJy�� :N� wV]]� mUAlN� aql� INmp� ilAJpVJN� wVpU� apUNlm�� NxpN_LV_T� aql� mqJJNmm� A_L�
V_ŔqN_JN����JlVpVJA]�^Amm�aS�mJUaa]m�wV]]�N_AI]N�A�ŔNxVI]N��mJUaa]-pa-mJUaa]�mqiialp�mplqJpqlN�wUVJU�wV]]�
N_mqlN�A�i]ApSal^�pa�LNvN]ai�mJUaa]�]NALNlm��!NALNlm�Ap�A]]�]NvN]m�wV]]�ilavVLN�A�mympN^ApVJ�mqJJNmmVa_�
i]A_�Sal�aql�mJUaa]m� 

�%�-40-%1� 
3UN��mmaJVApN��NALpNAJUNl��q_LNl�pUN�LVlNJpVa_�aS�pUN��NALpNAJUNl�Am�LVlNJp�]V_N�^A_ATNl��wV]]�pA\N�A�
\Ny�la]N�V_� 

· �al^q]ApV_T�pUN�vVmVa_��AV^m�A_L�aI[NJpVvNm�aS�pUN�mJUaa]��NmpAI]VmUV_T�ia]VJVNm��ilaJNLqlNm�A_L�
ilaJNmmNm�pa�N_AI]N�pUNmN�ilValVpVNm��AV^m�A_L�aI[NJpVvNm�pa�IN�AJUVNvNL� 

· �lNApV_T�A_L�^AV_pAV_V_T�A�Jq]pqlN�aS�Ja_pV_qaqm�V^ilavN^N_p�A_L�mqJJNmm��A_L�A�UVTU�
mpA_LAlL�aS�NLqJApVa_�Sal�A]]� 



ϭϭ� 

 

· !NALV_T�A_L�^A_ATV_T�mpASS�A_L�lNmaqlJNm�NSSNJpVvN]y�N_mqlV_T�pUAp�vA]qN�Sal�^a_Ny�A_L�
œ_A_JVA]�NSœJVN_JVNm�AlN�Ja_mVLNlNL�Ap�A]]�pV^Nm�� 

· "a_VpalV_T�ilaTlNmm�pawAlLm�pUN�AJUVNvN^N_p�aS�pUN�mJUaa]¯m�AV^m�A_L�aI[NJpVvNm� 

· -lavVLV_T�mplApNTVJ�A_L�LVlNJp�]NALNlmUVi�aS�pUN�JqllVJq]q^��pNAJUV_T�Ë�]NAl_V_T��AmmNmm^N_p�
A_L�AJALN^VJ�ilaTlNmm�aqpJa^Nm � 

· :al\V_T�Ja]]AIalApVvN]y�wVpU�Ja]]NATqNm�AJlamm�pUN�mJUaa]�pa�^A_ATN�i]A__V_T�A_L�LN]VvNly�aS�
pUN��a_pV_qNL�-laSNmmVa_A]�!NAl_V_T�SlA^Nwal\� 

· 0NilNmN_pV_T�pUN�mJUaa]�A_L�al��NALpNAJUNl�Ap�^NNpV_Tm��Sq_JpVa_m�Ë�NvN_pm�A_L�AJpV_T�Am�A_�
ALvaJApN�Sal�Vpm�^VmmVa_�A_L�vA]qNm��Sal^V_T�A_L�LNvN]aiV_T�NSSNJpVvN�iAlp_NlmUVim�wVpUV_�A_L�
INya_L�pUN�3lqmp�Ë�apUNl�\Ny�iAlp_Nlm� 

 

3UN��mmaVJApN��NALpNAJUNl�wV]]�A]ma�UAvN�A�pV^NpAI]NL�pNAJUV_T�Ja^^Vp^N_p�aS�AiilaxV^ApN]y���È�
��-��iNlVaLm �Ja^i]yV_T�wVpU�pUN�pNAJUNlm¯�mpA_LAlLm�A_L�^aLN]]V_T�INmp�ilAJpVJN�Sal�apUNlm���3UNy�
^Ay�A]ma�IN�lNkqVlNL�pa�q_LNlpA\N�A_y�aS�pUN�LqpVNm�LN]NTApNL�Sla^�pUN��NALpNAJUNl� 

 

3a�ila^apN�aiialpq_VpVNm�Sal��-!���a_pV_qNL�-laSNmmVa_A]�!NAl_V_T �wVpUV_�pUN�1N_Val�!NALNlmUVi�
3NA^��la]Nm�A_L�lNmia_mVIV]VpVNm�wV]]�IN�lNvVNwNL�A_L�ATlNNL�a_�A_�A__qA]�IAmVm�V_�lNmia_mN�pa�pUN�
_NNLm�aS�pUN�mJUaa]� 

1-�������0�1-%#1��!�3��1 

4_LNl�pUN�LVlNJpVa_�aS�pUN��NALpNAJUNl� 

· !NAL�a_�A_L�^AV_pAV_�avNlmVTUp�aS�A]]�AmiNJpm�lN]ApV_T�pa�pUN�LAy-pa-LAy�^A_ATN^N_p�A_L�
m^aapU�lq__V_T�aS�pUN�mJUaa]��^AV_pAV_V_T�UVTU�vVmVIV]Vpy�A_L�A�ilaAJpVvN�ilNmN_JN�wVpUV_�pUN�
mJUaa]�Ja^^q_Vpy� 

· �a^^q_VJApN�pUN�mJUaa]¯m�vVmVa_�V_�A�Ja^iN]]V_T�^A__Nl�A_L�mqiialp�pUN��NALpNAJUNl¯m�
mplApNTVJ�]NALNlmUVi� 

· !NAL�A_L�LVlNJp�a_�pUN�JlASpV_T��V^i]N^N_pApVa_�A_L�lNvVNw�aS�pUN�1����1�-�A_L�apUNl�wUa]N�
mJUaa]�LaJq^N_pApVa_� 

· !NAL�Iy�NxA^i]N��SaJqmV_T�a_�ilavVLV_T�plA_mSal^ApVa_A]�NLqJApVa_A]�aiialpq_VpVNm�A_L�
NxJN]]N_p�aqpJa^Nm�Sal�A]]�mpqLN_pm� 

· !NAL�a_�iAlpVJq]Al�wUa]N-mJUaa]�mplApNTVNm�A_L�ia]VJy�AlNAm�Am�ATlNNL�wVpU�pUN��NALpNAJUNl� 

· qV]L�iamVpVvN�A_L�iqliamNSq]�lN]ApVa_mUVim�wVpU�^N^INlm�aS�pUN�mJUaa]�Ja^^q_Vpy�A_L�aql�
NxpNl_A]�iAlp_Nlm� 

· �Jp�Am�]V_N�^A_ATNl�Sal�Ja]]NATqNm�Am�ATlNNL�wVpU�pUN��NALpNAJUNl� 

·  NNi�qi�pa�LApN�wVpU�LNvN]ai^N_pm�V_�NLqJApVa_� 

· 1NN\�plAV_V_T�A_L�Ja_pV_qV_T�ilaSNmmVa_A]�LNvN]ai^N_p�pa�^NNp�aw_�_NNLm�A_L�N_UA_JN�
iNlma_A]�NSSNJpVvN_Nmm� 

· �Ally�aqp�pUN�ilaSNmmVa_A]�LqpVNm�aS�A_��mmaJVApN��NALpNAJUNl�Am�mNp�aqp�V_�pUN�1JUaa]�3NAJUNlm¯�
-Ay�A_L��a_LVpVa_m��aJq^N_p� 

· :al\�V_�Ja]]AIalApVa_�wVpU�pUN��Niqpy��NALpNAJUNlm���mmVmpA_p��NALpNAJUNlm���avNl_alm�A_L�
3lqmp��xNJqpVvN�pNA^�pa�mNJqlN�mqmpAV_NL�V^ilavN^N_pm�AJlamm�A]]�AlNAm�aS�pUN�mJUaa]� 



ϭϮ� 

 

1plApNTVJ�!NALNlmUVi��lNAm 

 

%iNlApVa_m� 

3UVm� Vm�A� Sq_LA^N_pA]�AmiNJp�aS� pUN��mmaJVApN��NALpNAJUNl� la]N�A_L�i]Aym�A�JlqJVA]�iAlp� V_�ilNiAlV_T�
iamp�Ua]LNlm�Sal�SqpqlN��NALmUVi���:VpUV_�pUVm�AlNA�aS�yaql�ialpSa]Va�yaq�wV]]�IN�lNkqVlNL�pa� 

· N�lNmia_mVI]N�Sal�pUN�m^aapU�lq__V_T�aS�pUN�mJUaa]�a_�A�LAy-pa-LAy�IAmVm��Ja^^q_VJApV_T�
NSSNJpVvN]y�wVpU�apUNl�^N^INlm�aS�mpASS�A_L�pA\V_T�lNmia_mVIV]Vpy�Sal�pUN�LVmmN^V_ApVa_�aS�lN]NvA_p�
V_Sal^ApVa_�� 

· !NAL��^A_ATN�A_L�LNvN]ai�pUN�A__qA]�JA]N_LAl�aS�JalN�NvN_pm�� 

· N�lNmia_mVI]N�Sal�pUN�avNlA]]�]NALNlmUVi�A_L�^A_ATN^N_p�aS�A]]�mJUaa]�NvN_pm��� 

· �UAVl�pUN�pNl^]y�JA]N_LAl�lNvVNw�^NNpV_Tm�N_mqlV_T�AJpVa_m�AlN�ATlNNL�A_L�V^i]N^N_pNL�wVpU�
lN]NvA_p�mpASS�Am�lNkqVlNL�� 

· :al\�V_�Ja]]AIalApVa_�wVpU�pUN��NAL�aS�1JUaa]��L^V_VmplApVa_�a_�pUN�AJJqlApN�A_L�pV^N]y�
ilaLqJpVa_�aS�pUN�mJUaa]�LVAly��pNl^]y�JA]N_LAl�A_L�V_�lN]ApVa_�pa�apUNl�aiNlApVa_A]�^AppNlm� 

· "A_ATN�pUN�mNppV_T�aS�A__qA]�pNl^�LApNm�wVpU�lNSNlN_JN�pa�_q^INl�aS�pNAJUV_T�LAym��LVlNJp�pV^N�
JA]Jq]ApVa_m�A_L�aql�pNl^�LApNm�A_L�pUamN�aS�apUNl�lN]NvA_p�mJUaa]m�� 

· �aalLV_ApN�wUa]N�mJUaa]�AllA_TN^N_pm�Ap�pUN�mpAlp�A_L�N_L�aS�NAJU�pNl^�� 

· %lTA_VmN�pNAJUV_T�A_L�Lqpy�JavNl�Sal�AImN_p�mpASS�a_�A�LAV]y�IAmVm�N_mqlV_T�pUAp�pUVm�Vm�mqiialpNL�
Iy�NSSNJpVvN�i]A__V_T�� 

· %vNlmNN�pUN�mJUaa]¯m�Ja^^q_VJApVa_m�pa�iAlN_pm�wVpU�pUN�mqiialp�aS�pUN��NAL�aS�1JUaa]�
�L^V_VmplApVa_��� 

· �a_vN_N�pUN�wNN\]y�mpASS�IlVNœ_T�^NNpV_T�A_L�N_mqlN�pUAp�iaV_pm�aS�AJpVa_�AlN�pA\N_�A_L�
LVmplVIqpNL�V_�A�pV^N]y�^A__Nl�� 

· �_mqlN�pUAp�\Ny�^NmmATNm�Ja^^q_VJApNL�V_pNl_A]]]y�A_L�NxpNl_A]]y�AlN�pV^N]y��V_J]qmVvN�A_L�
lNŔNJpVvN�aS�pUN�1JUaa]¯m�vA]qNm�� 

· �NmVT_��lq_�A_L�plaqI]NmUaap�V_pNl_A]�A_L�NxpNl_A]�a_]V_N�NvN_pm��\NNiV_T�AIlNAmp�aS�pUN�]ApNmp�
LNvN]ai^N_pm�V_�vVlpqA]�NvN_p�pNJU_a]aTy�� 

· :al\�wVpU�pUN��Niqpy��NALpNAJUNl�–��qllVJq]q^�pa�Nxi]alN�aiialpq_VpVNm�pa�NxiA_L�pUN�mJUaa]¯m�
NxplA-JqllVJq]Al�ilavVmVa_�V_�]V_N�wVpU�pUN�1JUaa]¯m�mplApNTVJ�i]A_�� 

· %vNlmNN�A_L�AiilavN�aSSmVpN�plVim�A_L�vVmVpm�A_L�wal\�wVpU�pUN�-Alp_NlmUVim�Ë��_lVJU^N_p�
�aalLV_Apal�pa�N_mqlN�pUN�iAiNlwal\�Vm�Ja^i]NpNL��V_J]qLV_T�lVm\�AmmNmm^N_pm��V_mqlA_JN�
Ja^^q_VJApVa_m�wVpU�iAlN_pm�Ë�JAlNlm�� 

· �aalLV_ApN�vVmVpm�Iy�TavNl_alm�A_L�apUNl�NxpNl_A]�iAlp_Nlm�A_L�N_mqlN�pUNlN�Vm�A�J]NAl�SlA^Nwal\�
V_�i]AJN�Sal�A_y�kqA]Vpy�AmmqlA_JN�wal\�q_LNlA\N_� 

· !VAVmN�wVpU�pUN�3lqmp�%iNlApVa_m�"A_ATNl�Sal�NmpApNm��SAJV]VpVNm�A_L��3�a_�A]]�^AppNlm�pa�N_mqlN�pUN�
mASN�A_L�m^aapU�lq__V_T�aS�pUN�mVpN� 

· N�pUN�mN_Val�mJUaa]�lNilNmN_pVvN�a_�pUN��NA]pU�Ë�1ASNpy�Ja^^VppNN� 
 

1pASœ_T� 

3a�pA\N�A�]NAL�a_�wUa]N�mJUaa]�mpASœ_T�A_L�N^i]ayNN�lN]ApVa_mUVim�A_L�wN]]INV_T��Am�ATlNNL�wVpU�pUN�
�NALpNAJUNl�A_L�wVpUV_�pUN�Sa]]awV_T�AlNAm�� 
 



ϭϯ� 

 

· 0NJlqVp^N_p��lNpN_pVa_�A_L�LNi]ay^N_p�aS�mpASS�N_mqlV_T�pUAp�pUN�ilaJNmm�mqJJNmmSq]]y�ilavVLNm�
pUN�INmp�mpASS�AvAV]AI]N�V_�A]]�iamVpVa_m�lNkqVlNL�� 

· !NAL�pUN��-!�1plApNTy�Sal�mqiialp�mpASS��^AxV^VmV_T�aiialpq_VpVNm�pa�LNvN]ai�A_L�Tlaw�pUN�
wal\SalJN� 

· %vNlmNN�pUN�mqJJNmmSq]�V^i]N^N_pApVa_�aS�pUN�AiilAVmA]�ilaJNmm�Sal�pNAJUV_T�A_L�mqiialp�mpASS� 

· :al\�wVpU�pUN�Uq^A_�lNmaqlJNm�pNA^�a_�A]]�AlNAm�aS�N^i]ayNN�lN]ApVa_m�N_mqlV_T�pUAp�A]]�
ilAJpVJNm�AlN�Aii]VNL�V_�]V_N�wVpU�3lqmp�ia]VJy�� 

· !NAL�pUN�mJUaa]�wN]]INV_T�ilaTlA^^N�Iy�N_mqlV_T�pUAp�A]]�mpASS�SNN]�vA]qNL�Iy�pUN�mJUaa]�Sal�
pUNVl�Ja_plVIqpVa_m�A_L�AJUVNvN^N_pm�wVpUV_�pUN�]NAl_V_T�Ja^^q_Vpy�A_L�INya_L�� 

· �_mqlN�pUAp�0�31�ia]VJy�A_L�ilAJpVJN�lNŔNJpm�A�Ja^^Vp^N_p�pa�NkqA]�aiialpq_VpVNm�A_L�
V_J]qmVa_�� 

�ApA�Ë��a^i]VA_JN�� 

· 3A\N�A�]NAL�la]N�V_�pUN�LNvN]ai^N_p�A_L�V^i]N^N_pApVa_�aS�LApA�mympN^m�AJlamm�pUN�mJUaa]� 

· N�lNmia_mVI]N�Sal�N_mqlV_T�pUN�JlASpV_T��V^i]N^N_pApVa_��^a_VpalV_T�A_L�lNvVNw�aS�A]]�lN]NvA_p�
ia]VJVNm�V_�]V_N�wVpU�pUN�413�mplApNTy� 

 

:al\�wVpU�pUN�3lqmp��ApA��a_pla]]Nl�A_L�mJUaa]��ApA��_A]ymp�pa� 

· 0AVmN�pUN�ilaœ]N�aS�LApA�AJlamm�pUN�mJUaa]�qmV_T�vVmqA]�LVmi]Aym��pUN�wNImVpN�A_L�Ja^^q_VJApVa_�
wVpU�mpqLN_pm�A_L�iAlN_pm�JAlNlm�� 

· :al\�Ja]]AIalApVvN]y�wVpU�pUN��NALpNAJUNl���Niqpy��NALpNAJUNlm�A_L�3lqmp�Ja]]NATqNm�a_�
JlASpV_T�wUa]N�mJUaa]��SAJq]py��JaUalp�A_L�lN]ApNL�pAlTNpm�� 

· �_A]ymN�Ë�V_pNlilNp�NxpNl_A]�AJJaq_pAIV]Vpy�^NAmqlNm�Ë�LApAmNpm��V_J]qLV_T�ilN�Ë�iamp-���
AJALN^VJ�LApA��AppN_LA_JN�LApA��Ja_pNxpqA]�LApA��V_J]qLV_T���10��S���1���%SmpNL�pa�mqiialp�
aql�V_pNl_A]�^a_VpalV_T�ilaJNLqlNm� 

· !NAL�a_�al�avNlmNN�apUNl�LApA�A_L�mympN^m-IAmNL�wal\�V_J]qLV_T�"�1�mympN^m��Lqpy�lapAm��
JN_mqm�lNpql_m���1"��iamp-���Sq_LV_T�lNpql_m�A_L�JavNl�AllA_TN^N_pm�� 

· !NAL�a_��-��Sal�A]]�mpA\NUa]LNlm�V_�pUN�mJUaa]�V_J]qLV_T�1!3��^VLL]N�]NALNlm��J]Amm�pNAJUNlm�A_L��
JqllVJq]q^�mqiialp�mpASS�V_�pUN�NSSNJpVvN�A_A]ymVm�aS�LApA� 

· -lavVLN�NxiNlp�mqiialp�pa�^VLL]N�A_L�mN_Val�]NALNlm��pNAJUNlm�A_L�JqllVJq]q^�mqiialp�mpASS�V_�
V_pNlilNpV_T�A_L�qmV_T�A�lA_TN�aS�AJALN^VJ�A_L�V_J]qmVa_�lN]ApNL�LApAmNpm�V_�alLNl�pa�lAVmN�]NvN]m�
aS�ilaTlNmm�Ë�N_TATN^N_p�A_L�^a_Vpal�pUN�V^iAJp�aS�V_pNlvN_pVa_m� 

· !NAL�a_�pUN�lNialpV_T�ilaJNmm�pa�iAlN_pm��V_J]qLV_T�pUN�ilNmN_pApVa_�aS�LApA�lN]ApV_T�pa�
AmmNmm^N_p�Ë�ilaTlNmm��AppN_LA_JN�Ë�iq_JpqA]Vpy��INUAvVaql�Sal�]NAl_V_T�Ë�lNwAlLm�A_L�Sal^A]�
lNialpm�� 

· -lavVLN�pUN�^amp�AiilailVApN�A_L�qi�pa�LApN�LApA�Sal�iAlN_pm¯�Ja_mq]pApVa_�NvN_V_Tm�A_L�apUNl�
NvN_pm� 

 
3UlaqTU�LVlNJp�]V_N�^A_ATN^N_p�aS�pUN�mJUaa]��xA^m�%SœJNl�� 

· %vNlmNN�pUN�iqI]VJ�NxA^V_ApVa_m�ilaJNmm��N_mqlV_T�Ja^i]VA_JN�Am�A�JN_plN��pUAp�V_pNl_A]�A_L�
NxpNl_A]�NxA^m�ilaJNmmNm�^NNp�mpApqpaly�lNkqVlN^N_pm��NxA^�IaAlL�lNTq]ApVa_m�A_L�pUAp�pUNy�
lq_�m^aapU]y� 

· !VAVmN�wVpU�pUN��Niqpy��NALpNAJUNl�–��qllVJq]q^�A_L�IN�AwAlN�aS�A]]�]aTVmpVJA]�lNkqVlN^N_pm�Sal�
V_pNl_A]�A_L�NxpNl_A]�NxA^V_ApVa_m�� 

· !VAVmN�wVpU�pUN��Niqpy��NALpNAJUNl�–��_J]qmVa_�A_L�1�#�%�pa�N_mqlN�pUAp�pUN�AiilailVApN�
AJJNmm�AllA_TN^N_pm�AlN�V_�i]AJN�� 



ϭϰ� 

 

· %lTA_VmN�A]]�V_pNl_A]�NxA^V_ApVa_m�A_L�ilAJpVJN�NxA^V_ApVa_m�V_�]V_N�wVpU�pUN�mJUaa]�AmmNmm^N_p�
JA]N_LAl�A_L�iqI]VmU�pUNmN�Sal�A]]�mpA\NUa]LNlm�� 

· !NAL�a_�A]]�mympN^m�lN]ApV_T�pa�pUN�Ja]]NJpVa_�A_L�alTA_VmApVa_�aS�LApA�Sal�A]]�NxA^m�� 

 

:al\V_T�LVlNJp]y�wVpU�pUN��Niqpy��NALpNAJUNl�–��qllVJq]q^� 

· -]A_�A_L�Ja_mplqJp�pUN�A__qA]�mJUaa]�pV^NpAI]N�A_L�^A\N�A_y�_NJNmmAly�i]A__NL�AL[qmp^Npm�
pUlaqTUaqp�pUN�yNAl� 

· !NAL�a_�pUN�V^i]N^N_pApVa_�aS�pUN�lN]NvA_p�iAlpm�aS�pUN��"�0����yJ]N���mmNmm^N_p��
"aLNlApVa_���_A]ymVm��0Nmia_mN���JpVa_m���^iAJp �A_L�wal\�V_�Ja]]AIalApVa_�wVpU�pUN��Niqpy�
�NALpNAJUNl�–��qllVJq]q^�pa�N_mqlN�Vpm�mqJJNmm�� 

· �NvN]ai�A�mplApNTy�lN]ApV_T�pa�pUN�mJUaa]¯m�mNppV_T�AllA_TN^N_pm�A_L�ilaJNmmNm�wVpU�pUN��Niqpy�
�NALpNAJUNl�lNmia_mVI]N�Sal�pUN�JqllVJq]q^�� 

 

�a^i]VA_JN�"AppNlm� 

· !NAL�a_�^AppNlm�lN]ApV_T�pa�ia]VJy��ilaJNLqlN�A_L�wNImVpN�Ja^i]VA_JN� 

·  NNi�ia]VJy�LaJq^N_pApVa_��V_J]qLV_T�pUN�1pASS��A_LIaa\��qi-pa-LApN�A_L�lNALV]y�AJJNmmVI]N�� 

· �Jp�Am���-0��UA^iVa_�Sal�pUN�mJUaa]�A_L�]VAVmN�wVpU�pUN�3lqmp�pa�N_mqlN�Ja^i]VA_JN� 

 

1JUaa]��^ilavN^N_p� 

· !NAL�a_�pUN�JlNApVa_�aS�pUN�A__qA]�/qA]Vpy��mmqlA_JN�JyJ]N�A_L�N_mqlN�pUAp�\Ny�AJpVa_�AlNAm�AlN�
ALLlNmmNL�mwVSp]y�A_L�AiilailVApN]y� 

· -lavVLN� TqVLA_JN� A_L� mqiialp� Sal� ]NALNlm� Ap� A]]� ]NvN]m� V_� pUN� JlASpV_T�� V^i]N^N_pApVa_� A_L�
NvA]qApVa_�aS�V^ilavN^N_p�i]A_m� 

· !NAL�pUN�ilNiAlApVa_�Sal�mJUaa]�V_miNJpVa_m�A_L�lNvVNwm�A_L�pA\N�avNlA]]�lNmia_mVIV]Vpy�Sal�
mJUaa]�ia]VJVNm��A_L�pUN�JlNApVa_m�aS�aql�®LApA�mpaly¯�� 

· �UAVl�pUN�®�_miNJpVa_�0NALy¯��a^^VppNN�A_L�pA\N�lNmia_mVIV]Vpy�Sal�N_mqlV_T�mpASS�AwAlN_Nmm�aS�
NxiNJpApVa_m�Sal��_miNJpVa_� 

· -lavVLN�pUN��NALpNAJUNl�A_L�apUNl�mN_Val�Ja]]NATqNm�wVpU�AiilailVApN�LApA�Sal�pUN�1����%SmpNL�
V_miNJpVa_m��NxpNl_A]�Ë�V_pNl_A]�lNvVNwm�A_L�1JUaa]��a^^VppNN�^NNpV_Tm� 

 

 Ny�1pATN�!NALNlmUVi��JqllN_p]y�\Ny�mpATN�� � 

· �NvN]ai�A�wal\�i]A_�Sal�pUN�\Ny�mpATN�wUVJU�mqiialpm�pUN�aqpmpA_LV_T�NxNJqpVa_�aS�LAy�pa�LAy�
IqmV_Nmm� A]a_TmVLN� JA]N_LAlNL� NvN_pm� A_L� mplApNTVJ� ilValVpVNm� JVpNL� wVpUV_� pUN� 1JUaa]�
�^ilavN^N_p�-]A_� 

· :al\� V_� Ja]]AIalApVa_� wVpU� pUN� �Niqpy� �NALpNAJUNlm� pa� mUAlN� INmp� ilAJpVJN� A_L� N_mqlN� A�
Ja_mVmpN_Jy�aS�AiilaAJU�AJlamm�A]]�AlNAm� 

· -]Ay�A�\Ny�la]N�V_�kqA]Vpy�AmmqlA_JN�AJpVvVpVNm�lN]ApV_T�pa�pUN�lNmiNJpVvN�\Ny�mpATN� 

· �NvN]ai�®pUN�LApA�mpaly¯�Sal�AlNAm�wVpUV_�yaql�ialpSa]Va��lNmia_L�pa�œ_LV_Tm�A_L�NvA]qApN�V^iAJp�
aS�AJpVa_m�pA\N_� 

· �a_plVIqpN� pa� pUN�LNvN]ai^N_p�aS� pUN� �_J]qmVa_��AJq]py� pa�N_UA_JN� pUN�ilavVmVa_� V_�i]AJN�A_L�
VLN_pVSy�ALLVpVa_A]�_NNLm�pUlaqTU�pUN�91���9q]_NlAI]N�1pqLN_pm��_LNx ��N^i]ay�V_pNlvN_pVa_�A_L�
mqiialp� AiilailVApN]y� A_L� NvA]qApN� V^iAJp� pa� mNJqlN� V^ilavN^N_pm� V_� JVlJq^mpA_JNm�
N_TATN^N_p�A_L�lN^avA]�ALLlNmmV_T�aS�IAllVNlm�Sal�mpqLN_pm� 
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· �mmq^N� pUN�AiilailVApN� ]NvN]�aS� lNmia_mVIV]Vpy� Sal� mASNTqAlLV_T�A_L�ila^apV_T� pUN�wN]SAlN�aS�
JUV]LlN_�A_L�pa�lNialp�A_y�Ja_JNl_m�V_�AJJalLA_JN�wVpU�pUN�mJUaa]¯m�mASNTqAlLV_T�ia]VJVNm� 

· !V_N�^A_ATN� lNmiNJpVvN��NALm�aS�<NAl�� ]NALV_T� pUN^� V_�INV_T�A� JaUNmVvN� pNA^�A_L�N_AI]V_T�
pUN^�pa�IN�NSœJVN_p�A_L�NSSNJpVvN�V_�pUNVl�la]N�Am�^VLL]N�]NALNlm� 

· %vNlmNN� pUN� NxNJqpVa_� aS� A� Ja^ilNUN_mVvN� pqpal� ilaTlA^^N� q_LNliV__NL� Iy� J]NAl� A_L�
Ja_mVmpN_p�UAIVpm�Ë�laqpV_Nm� 

· �_A]ymN��lNmia_L�pa�A_L�NvA]qApN�V^iAJp�aS�AJpVa_m�pA\N_�V_�lN]ApVa_�pa�ilaTlNmm��N_TATN^N_p�
A_L�INUAvVaql�lN]ApNL�LApA�A]a_TmVLN�pUAp�Sla^�apUNl�maqlJNm� 

· %vNlmNN� pUN� ������ ilavVmVa_� Sal� pUN� \Ny� mpATN� V_J]qLV_T� wal\� NxiNlVN_JN� A_L� iamp-���
LNmpV_ApVa_m� 

· -lavVLN� AJJqlApN� A_L� pV^N]y� V_Sal^ApVa_� Sal� iAlN_pm� A_L� LNvN]ai� NSSNJpVvN� iAlp_NlmUVim� wVpU�
pUN^� 

· -lNiAlN�lNialpm�A_L�LaJq^N_pm�Am�lNkqVlNL�Iy�pUN��NALpNAJUNl��� 

 

1pqLN_p�ilaTlNmm���JALN^VJ � 

· 3A\N�A�]NAL�la]N�V_�pUN�JlASpV_T�A_L�V^i]N^N_pApVa_�aS�pUN�0AVmV_T�1pA_LAlLm��TN_LA�Sal�pUN�\Ny�
mpATN� 

· 0Nmia_mVI]N�Sal�ATlNNV_T��^a_VpalV_T�A_L�NvA]qApV_T�pUN�mpqLN_p�ilaTlNmm�A_L�aqpJa^Nm�wVpUV_�
pUN�\Ny�mpATN� 

· �_mqlN�pUAp�V_iqp�Sla^��NALm�aS�<NAl�A_L�3qpalm�^A\N�A�^NAmqlAI]N�Ja_plVIqpVa_�pa�V^ilavV_T�
mpqLN_p�ilaTlNmm�A_L�aqpJa^Nm� 

· �_TATN� V_� pA\V_T� A� ]NALV_T� la]N� V_� pUN� mpqLN_p� ilaTlNmm� lNvVNw� ^aLN]� ��"�0�� � pa� N_mqlN�
mplApNTVJ� i]A_m� A_L� AiilailVApN� V_pNlvN_pVa_m� AlN� V_� i]AJN� pa� ALLlNmm� q_LNliNlSal^A_JN� al�
Ja_JNl_m�avNl�V_LVvVLqA]�mpqLN_pm�al�mqI-Tlaqim� 

· !VAVmN�wVpU��NALm�aS��AJq]py�V_�^AppNlm�lN]ApV_T�pa�pUN�kqA]Vpy�aS�ilavVmVa_�wVpUV_�pUNVl�AlNAm�A_L�
pa� N_mqlN� pUAp� NSSNJpVvN� iNlma_A]VmApVa_� aS� ]NAl_V_T� aJJqlm� A_L� pUAp� pUN� JqllVJq]q^�^NNpm� pUN�
_NNLm�aS�]NAl_Nlm� 

· !NAL� mplApNTVJ� i]A_m� pa� ilNiAlN� mpqLN_pm� wVpUV_� pUN�  Ny� 1pATN� Sal� V_pNl_A]� A_L� NxpNl_A]�
NxA^V_ApVa_m��� 

 

�ppN_LA_JN�A_L�-q_JpqA]Vpy� 

· :al\�wVpU�pUN��NAL�m �aS�yNAl�A_L�1pqLN_p�1NlvVJNm�"A_ATNl�pa�LNvN]ai�laIqmp�mympN^m�pa�plAJ\��
^a_Vpal�A_L�ALLlNmm�Ja_JNl_m�lN]ApNL�pa�AppN_LA_JN�A_L�iq_JpqA]Vpy� 

1pqLN_p��_TATN^N_p��INUAvVaql�Ë�AppVpqLNm��NSSalp�Ë�Ja_plVIqpVa_ � 

· 1qiialp� pUN� mqJJNmmSq]� A_L� Ja_mVmpN_p� Aii]VJApVa_�aS� pUN�NUAvVaql� Sal� !NAl_V_T�ia]VJy� AJlamm�
yNAl�Tlaqim�A_L�SAJq]pVNm�V_�Ja_[q_JpVa_�wVpU�pUN��Niqpy��NALpNAJUNl�-��_J]qmVa_� 

· �UA]]N_TN� A_L� JallNJp� A_y� INUAvVaqlm� pUAp� AlN� _ap� V_� AJJalLA_JN� wVpU� mJUaa]� NUAvVaql� Sal�
!NAl_V_T�ia]VJy�A_L�lNma]vN�Ja_JNl_m�V_�A�mwVSp�A_L�NSSNJpVvN�wAy� 

· �LLlNmm�A_y� VmmqNm� lN]ApNL� pa�q_VSal^��AiiNAlA_JN�al�NkqVi^N_p� V_�A� pV^N]y�A_L�AiilailVApN�
wAy� 

· "AxV^VmN�mpqLN_p�N_TATN^N_p�V_�NxplAJqllVJq]Al�AJpVvVpVNm�A_L�N_mqlN�pUAp�AppN_LA_JN�Vm�]aTTNL� 



ϭϲ� 

 

· �NvN]ai� pUN� mpqLN_p� vaVJN� ATN_LA� pUlaqTU�A_�NSSNJpVvN]y� lq_� mJUaa]� Jaq_JV]�wVpUV_�NAJU� yNAl�
Tlaqi�A_L� pUlaqTU� pUN� JlNApVa_�aS� aiialpq_VpVNm� pa� mNN\� mpqLN_p� vVNwm�a_� vAlVaqm� AmiNJpm�aS�
mJUaa]�]VSN� 

· -la^apN� ]NALNlmUVi� AJpVvVpVNm� wVpUV_� pUN� \Ny� mpATN� wUVJU� ASSalL� pUN� AIV]Vpy� Sal� mpqLN_pm� pa�
Ja_plVIqpN�pa�V^ilavN^N_pm�wVpUV_�pUN�mJUaa]�A_L�pa�LNvN]ai�pUNVl�iNlma_A]�JUAlAJpNlVmpVJm�A_L�
N^i]ayAIV]Vpy�m\V]]m� 

· �_UA_JN� pUN� ^NpUaLm� A_L� aJJAmVa_m� Sal� pUN� lNJaT_VpVa_� A_L� JN]NIlApVa_� aS� mpqLN_pm¯�
Ja_plVIqpVa_m�A_L�AJUVNvN^N_pm�pUlaqTU�pUN�lNwAlLm�mJUN^N�A_L�apUNl�vNUVJ]Nm� 

· 4pV]VmN� pUN� 1�"� �1aJVA]� A_L� �JALN^VJ�"N_pal � al� NkqVvA]N_p� wVpUV_� pUN� \Ny� mpATN� pa� ilavVLN�
pAlTNpNL�A_L�miNJVœJ�mqiialp�Sal�UNALm�aS�yNAl�A_L�V_�^AV_pAV_V_T�A�^A_ATNAI]N�JAmN]aAL� 

 

· 0Nmia_mVIV]VpVNm�aS�3NAJUV_T�1pASS� 

· 4_LNlpA\N�A�LNmVT_ApNL�ilaTlA^^N�aS�pNAJUV_T�AJlamm�A]]�\Ny�mpATNm��Am�lNkqVlNL�� 

· -]A_�pNAJUV_T�V_�AJJalLA_JN�wVpU�SAJq]py�mJUN^Nm�aS�wal\�A_L�#ApVa_A]��qllVJq]q^�ilaTlA^^Nm�
aS�mpqLy� 

· !VAVmN�wVpU�lN]NvA_p�Ja]]NATqNm�a_�pUN�i]A__V_T�aS�q_Vpm�aS�wal\�Sal�Ja]]AIalApVvN�LN]VvNly�� 

· 3NAJU�Ja_mVmpN_p]y�UVTU-kqA]Vpy�]Nmma_m�V_Sal^NL�Iy�pUN�mJUaa]¯m�pNAJUV_T�ilV_JVi]Nm� 

· 1Np�NxiNJpApVa_m�Sal�mpqLN_pm�V_�lN]ApVa_�pa�mpA_LAlLm�aS�AJUVNvN^N_p�A_L�pUN�kqA]Vpy�aS�]NAl_V_T�
A_L�pNAJUV_T�� 

· 3NAJU�pa�N_mqlN�\_aw]NLTN�Vm�lNpAV_NL�V_�]a_T�pNl^�^N^aly�aS�mpqLN_pm�� 

· �mmNmm�A_L�ALAip�pNAJUV_T�pa�pUN�mplN_TpUm��wNA\_NmmNm�A_L�^VmJa_JNipVa_m�aS�J]AmmNm� 

· �a]]aw� pUN� mJUaa]¯m� ia]VJVNm� a_� SNNLIAJ\�� ilavVLV_T� Sal^ApVvN� SNNLIAJ\� V_� NvNly� ]Nmma_� A_L�
wUa]N�J]Amm�SNNLIAJ\�Sal�mNp�iVNJNm�aS�wal\� 

· "AV_pAV_�LVmJVi]V_N�V_�AJJalLA_JN�wVpU�pUN�mJUaa]�ilaJNLqlNm��A_L�pa�N_JaqlATN�TaaL�ilAJpVJN�
wVpU�lNTAlL�pa�iq_JpqA]Vpy��INUAvVaql��mpA_LAlLm�aS�wal\�A_L�Ua^Nwal\�� 

· :al\� V_� Ja]]AIalApVa_�wVpU� !NAl_V_T�1qiialp��mmVmpA_pm�� 1iNJVA]� �LqJApVa_A]�#NNLm� pNA^� A_L�
wVLNl�V_J]qmVa_�pNA^� 

· N� SA^V]VAl�wVpU� pUN��aLN�aS� -lAJpVJN� Sal� VLN_pVœJApVa_� A_L�AmmNmm^N_p�aS� 1iNJVA]� �LqJApVa_A]�
#NNLm�A_L�\NNi�AiilailVApN�lNJalLm�a_��_LVvVLqA]��LqJApVa_�-]A_m�Sal�mpqLN_pm� 

· N�A�la]N�^aLN]�Sal�mpqLN_pm��V_miVlV_T�pUN^�pa�IN�AJpVvN]y�V_pNlNmpNL�V_�pUN�mqI[NJp�� 

· 4iLApN� ilaSNmmVa_A]� \_aw]NLTN� A_L� NxiNlpVmN� Am� AiilailVApN� pa� \NNi� qi� pa� LApN� wVpU�
LNvN]ai^N_pm�V_�pNAJUV_T�ilAJpVJN�A_L�^NpUaLa]aTy��V_�TN_NlA]��A_L�V_�pUN�JqllVJq]q^�AlNA�aS�
pUN�mqI[NJp� 

· -la^apN�]NAl_V_T�pUlaqTU�aqp�aS�Uaqlm�AJpVvVpVNm�mqJU�Am�N_lVJU^N_p�� 

· -la^apN� AmiNJpm�aS� -Nlma_A]��NvN]ai^N_p�� Jq]pqlA]� JAiVpA]��������A_L�N_lVJU^N_p� lN]ApNL� pa�
pUN�mqI[NJp� 

· �mmNmm�� lNJalL� A_L� lNialp� a_� pUN� AppN_LA_JN�� ilaTlNmm�� LNvN]ai^N_p� A_L� AppAV_^N_p� aS�
mpqLN_pm�A_L�pa�\NNi�mqJU�lNJalLm�Am�AlN�lNkqVlNL�� 

· 4_LNlpA\N� AmmNmm^N_p� aS� mpqLN_pm� Am� lNkqNmpNL� Iy� NxpNl_A]� NxA^V_ApVa_� IaLVNm�� JqllVJq]q^�
AlNAm�A_L�mJUaa]�ilaJNLqlNm�� 

· �a]]aw�pUN�mJUaa]�ia]VJVNm�A_L�ilaJNLqlNm�� 
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�V_A_JN�A_L�0NmaqlJNm� 

· �_mqlN�pUAp�IqLTNpm�AlN�qmNL�V_�]V_N�wVpU�mJUaa]�ilaJNLqlN�A_L�pUAp�lNmaqlJNm�AlN�lNJalLNL�A_L�
^a_VpalNL� 

· 1NN\� pa� N_mqlN� pUN� NSSNJpVvN_Nmm� aS� pUN�LNiAlp^N_p¯m� NkqVi^N_p�� ilaiNl�^AV_pN_A_JN� aS� pUN�
^ApNlVA]m�A_L�aImNlvA_JN�aS�lN]NvA_p�UNA]pU�A_L�mASNpy�lNTq]ApVa_m� 

· N�lNmia_mVI]N�Sal�pUN�lNTVmplApVa_��^AV_pN_A_JN�A_L�lNJalLV_T�aS�A]]�AmmNpm�A_L�lNmaqlJNm�wVpUV_�
pUN�LNiAlp^N_p� 

 

1pASS��NvN]ai^N_p� 

· �a_pV_qNL�ilaSNmmVa_A]�]NAl_V_T�V_�pUN�lN]NvA_p�AlNAm�V_J]qLV_T�mqI[NJp�\_aw]NLTN�A_L�pNAJUV_T�
^NpUaLm�� 

· �_TATN�AJpVvN]y�V_�pUN�-NlSal^A_JN�"A_ATN^N_p�ilaJNmm�� 

· -AlpVJViApN�A_L�]NAL�wUa]N�mJUaa]��-!�ilaTlA^^Nm� 

 

�N_NlA]��L^V_VmplApVa_� 

· �UNJ\� pUAp� V_Sal^ApVa_�lNkqVlNL�Iy�vAlVaqm�NxpNl_A]�IaLVNm� Vm�ilaLqJNL�wVpUV_� pUN�TVvN_� pV^N�
mJA]N�A_L�Vm�aS�NxJN]]N_p�kqA]Vpy� 

· �mmVmp�pa�^AV_pAV_�pUN�V_pNlVal�A_L�NxpNlVal�aS�pUN�J]Ammlaa^m�A_L�LVmi]Aym�pa�A�UVTU�mpA_LAlL�pUAp�
lNŔNJpm�pUN�NpUam�aS�pUN�mJUaa]� 

� 

:VLNl�-laSNmmVa_A]�0Nmia_mVIV]VpVNm 

· "A\N�A_�AJpVvN�Ja_plVIqpVa_�pa�pUN�ia]VJVNm�A_L�AmiVlApVa_m�aS�pUN�mJUaa]� 

· 1NN\�pa�mUAlN�yaql�NxiNlpVmN�wVpU�Ja]]NATqNm� 

· �a_plVIqpN�NSSNJpVvN]y�pa�pUN�wal\�aS�pUN�wVLNl�pNA^� 

· -]Ay�A�JlVpVJA]�la]N�V_�pUN�]VSN�aS�pUN�mJUaa]� 

· -la^apN�pUN�TN_NlA]�ilaTlNmm�A_L�wN]]-INV_T�aS�V_LVvVLqA]�mpqLN_pm�� 

· -lavVLN�TqVLA_JN�A_L�ALvVJN�pa�mpqLN_pm�a_�NLqJApVa_A]�A_L�maJVA]�^AppNlm�A_L�a_�pUNVl�SqlpUNl�
NLqJApVa_�A_L�SqpqlN�JAlNNlm� 

· -lavVLN� A� wVLN� lA_TN� aS� N_lVJU^N_p� A_L� iNlma_A]� LNvN]ai^N_p� aiialpq_VpVNm� pUAp� AlN�
N^INLLNL�V_pa�yaql�JqllVJq]q^�aSSNl�� 

· �a^^q_VJApN�A_L�Ja_mq]p�wVpU�pUN�iAlN_pm���JAlNlm�aS�mpqLN_pm�V_�]V_N�wVpU�mJUaa]�ilaJNLqlNm� 

· -AlpVJViApN�V_�^NNpV_Tm�AllA_TNL�Sal�A_y�aS�pUN�iqliamNm�LNmJlVINL�AIavN� 

· -lavVLN� al� Ja_plVIqpN� pa� alA]� A_L� wlVppN_� AmmNmm^N_pm�� lNialpm� A_L� lNSNlN_JNm� lN]ApV_T� pa�
V_LVvVLqA]�mpqLN_pm�A_L�Tlaqim�aS�mpqLN_pm� 

· -AlpVJViApN� V_� ^NNpV_Tm� Ap� pUN� mJUaa]� wUVJU� lN]ApN� pa� pUN� JqllVJq]q^� Sal� pUN� mJUaa]� al� pUN�
AL^V_VmplApVa_�al�alTA_VmApVa_�aS�pUN�mJUaa]�� 

· 4_LNlpA\N�A_y�ilaSNmmVa_A]�LqpVNm�lNAma_AI]y�LN]NTApNL�pa�yaq�Iy�pUN��NALpNAJUNl� 
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!NALNlmUVi��9VmVa_�A_L�9A]qNm� 

· !NAL� Iy� NxA^i]N�� ilavVLV_T� V_miVlApVa_� A_L� ^apVvApVa_�� A_L� N^IaLy� Sal� pUN� mpqLN_pm�� mpASS��
TavNl_alm��iAlN_pm�A_L�wVLNl�Ja^^q_Vpy�pUN�vVmVa_��iqliamN�A_L�]NALNlmUVi�aS�pUN�3lqmp� 

· 3a�N_mqlN�NkqA]�aiialpq_VpVNm�Sal�A]]� 

· 3a�IN�Ja^^VppNL�pa�mASNTqAlLV_T�A_L�pa�ila^apV_T�pUN�wN]SAlN�aS�A]]�yaq_T�iNai]N� 

· 3a�AmmVmp�V_�pUN�LNvN]ai^N_p�aS�A�Jq]pqlN�A_L�N_vVla_^N_p�V_�wUVJU�yaq_T�iNai]N�pUlVvN�A_L�pa�
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