
'LUHFWRU�RI�(GXFDWLRQ�
�3ULPDU\� 
&DQGLGDWH�,QIRUPDWLRQ�3DFN 



/HWWHU�IURP�&(2 

'HDU�$SSOLFDQW� 

7KLV�LW�DQ�H[FLWLQJ�RSSRUWXQLW\�WR�MRLQ�RXU�WUXVW�DW�D�WLPH�ZKHQ�ZH�DUH�PDNLQJ�FRQVLGHUDEOH�LQYHVWPHQW�
LQ�DFKLHYLQJ�µH[FHOOHQFH¶�LQ�DOO�ZH�GR���:H�WUXO\�EHOLHYH�µH[FHOOHQFH¶�LV�QRW�MXVW�DQ�DFW�EXW�D�KDELW�DQG�
ZH�DUH�HPEHGGLQJ�WKLV�LQ�RXU�FXOWXUDO�GHYHORSPHQW� 

:H�KDYH�ELJ�SODQV�IRU�RXU�WUXVW���:H�DUH�DVSLULQJ�WR�¶0DNH�5HPDUNDEOH�&KDQJH�+DSSHQ¶�LQ�WKH�QH[W�
IHZ�\HDUV�DQG�KDYH�VHW�RXW� 

· 7KURXJK�JHRJUDSKLFDO�KXEV�RI�OLNH-PLQGHG�VFKRROV�D�YLVLRQ�RI�H[FHOOHQFH�WKDW�LV�VKDUHG�E\�DOO��
VFKRROV�VPDVK�WKURXJK�EDUULHUV�WR�DFKLHYH�PRUH�WKDQ�RWKHUV�WKLQN�SRVVLEOH� 

· 7R�DFKLHYH�WKH�KLJKHVW�VWDQGDUGV�RI�HGXFDWLRQ�LQ�LWV�SULPDU\��VHFRQGDU\�DQG�VSHFLDO�VFKRROV� 

· $OO�WUXVW�VFKRROV��DQG�WKH�WUXVW�DV�D�ZKROH��EH�UHFRJQLVHG�ORFDOO\�DQG�QDWLRQDOO\�IRU�WKH�H[FHSWLRQDO�
TXDOLW\�RI�LWV�HGXFDWLRQDO�SURYLVLRQ� 

· :H�DUH�D�IDPLO\�RI�LQWHUGHSHQGHQW�VFKRROV�ZLWK�D�VKDUHG�DPELWLRQ�WR�WUDQVIRUP�OLYHV�� 

· :H�DUH�FRPPLWWHG�WR�WKH�GHYHORSPHQW�RI�D�YHU\�KLJK-TXDOLW\��DQG�HYLGHQFH-LQIRUPHG��PRGHO�RI����������
KRZ�H[FHOOHQFH�LV�DFKLHYHG� 

 

6R��LI�\RX�DUH�LQWHUHVWLQJ�LQ�MRLQLQJ�RXU�WHDP�RI�LQFUHGLEOH�FROOHDJXHV�LQ�QHWZRUNV�DFURVV�RXU�VFKRROV�
DQG�WUXVW��ZKR�DUH�SDVVLRQDWH�DERXW�WKHLU�ZRUN�DQG�WKH�QH[W�SDUW�RI�RXU�MRXUQH\��,�ZRXOG�ZHOFRPH�\RX�
WR�FRQWDFW�PH�RQ�WFRXOVRQ#XQLW\VS�FR�XN��RU�FDOOLQJ���������������WR�DUUDQJH�DQ�LQIRUPDO�GLVFXVVLRQ� 

,�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX� 

 

%HVW�ZLVKHV 

 

7LP�&RXOVRQ 

&KLHI�([HFXWLYH��8QLW\�6FKRROV�3DUWQHUVKLS 

 

 

 

 



³0DNLQJ�UHPDUNDEOH�
FKDQJH�KDSSHQ´ 



:H�DUH�8QLW\ 

–�&KDUDFWHULVHG�E\�HWKLFDO�OHDGHUVKLS�DQG�DPELWLRQ�
IRU�LPSURYHPHQW�DW�SDFH�– 

8QLW\�6FKRROV�3DUWQHUVKLS�LV�D�IDPLO\�RI�VHFRQGDU\��SULPDU\�DQG�VSHFLDO�VFKRROV�ORFDWHG�PDLQO\�LQ����

6XIIRON��DQG�DOVR�RQ�WKH�(VVH[�DQG�&DPEULGJHVKLUH�ERUGHUV�DV�ZHOO�DV�5RPIRUG�LQ�(DVW�/RQGRQ��� 

:H�VKDUH�WKH�VDPH�YDOXHV�DQG�IDFH�VLPLODU�LVVXHV��ZKLOH�SURYLGLQJ�D�FORVH�QHWZRUN�RI�VXSSRUW�DQG�

FKDOOHQJH��� 

:H�UHFRJQLVH�WKH�XQLTXH�FKDUDFWHULVWLFV�RI�HDFK�RI�WKH�FRPPXQLWLHV�ZH�ZRUN�LQ�DQG�KRZ�WKH\�DUH����

UHIOHFWHG�LQ�GLVWLQFWLYH�VFKRRO�FXOWXUHV��� 

:H�DUH�FRPPLWWHG�WR�D�SDUWQHUVKLS�WKDW�UHVSHFWV��VXVWDLQV�DQG�VXSSRUWV�� 

:H�HQFRXUDJH�FXOWXUDO�GLYHUVLW\��FHOHEUDWH�WKH�VSHFLDO�TXDOLWLHV�RI�HDFK�RI�RXU�VFKRROV�DQG�UHFRJQLVH�

WKDW�FRPPXQLWLHV�PXVW�GHYHORS�DQG�JURZ�WR�EHFRPH�VXVWDLQDEOH��� 

2XU�PRGHO�LV�DERXW�FUHDWLQJ�LQWHUGHSHQGHQFH�–�VFKRROV�WKDW�DUH�PRUH�VHOI-VXVWDLQLQJ�WKDQ�VWDQG-DORQH�

DFDGHPLHV��OHVV�GHSHQGHQW�WKDQ�ORFDO�DXWKRULW\�VFKRROV�DQG�PRUH�LQGHSHQGHQW�WKDQ�VFKRROV�LQ��������

FRUSRUDWH�FKDLQV� 

:H�DOO�VXEVFULEH�WR�D�VHW�RI�VKDUHG�YDOXHV��SULQFLSOHV�DQG�RSHUDWLRQDO�SURFHVVHV�WKDW�HQVXUH�TXDOLW\�

HGXFDWLRQ�IRU�DOO�RXU�\RXQJ�SHRSOH��2XU�FHQWUDO�EHOLHI�LV�WKDW�HYHU\�\RXQJ�OLIH�LV�VSHFLDO�–�RSHQ�WR�����

SRVVLELOLW\��JLIWHG�ZLWK�WKH�SRWHQWLDO�WR�FKDQJH�WKH�ZRUOG�IRU�WKH�EHWWHU��2XU�DPELWLRQ�LV�WR�XQORFN�WKH���

SRWHQWLDO�RI�DOO�FKLOGUHQ��UHPRYH�WKH�EDUULHUV�WKDW�OLPLW�DVSLUDWLRQ�DQG�HQVXUH�WKDW�DOO�RXU�FKLOGUHQ�������

VXFFHHG� 

:H�ZLOO�ZRUN�ZLWK�VFKRROV�WKDW�FDQ�VXEVFULEH�WR�WKHVH�YDOXHV�DQG�ZKR�DUH�SUHSDUHG�WR�WDNH���������������
UHVSRQVLELOLW\�DQG�VKDUH�UHVRXUFHV�ZLWK�RWKHUV��7KLV�DSSURDFK�LV�DOUHDG\�LPSURYLQJ�WKH�OLIH�FKDQFHV�RI�
SXSLOV�LQ�SULPDU\��VSHFLDO�DQG�VHFRQGDU\�VFKRROV�WKURXJKRXW�WKH�WUXVW� 

 
 



:H�DUH�8QLW\ 

 

2XU�9DOXHV 
7KH�WUXVW�H[SHFWV�LWV�ZRUN�WR�EH�FKDUDFWHULVHG�E\� 

 

 

 

 

2XU�3ULRULWLHV 
:H�EHOLHYH�WKDW�FKLOGUHQ¶V�SRWHQWLDO�VKRXOG�QRW�EH�OLPLWHG�–�QR�PDWWHU�ZKDW�WKHLU�VWDUWLQJ�SRLQW�DQG����
EDUULHUV�WR�OHDUQLQJ��:H�HQFRXUDJH�SXSLOV�WR�VWULYH�FRQVWDQWO\�WR�JDLQ�LQGHSHQGHQW�OHDUQLQJ�VNLOOV�DQG�
KDYH�WKH�FRXUDJH�WR�WDNH�ULVNV�DQG�GHYHORS�SHUVRQDO�UHVSRQVLELOLW\�LQ�RUGHU�WR�PDNH�D�VXFFHVVIXO����
WUDQVLWLRQ�WR�DGXOWKRRG� 

7KH�FROODERUDWLRQ�DPRQJVW�RXU�IDPLO\�RI�VFKRROV��WKH�&HQWUDO�7HDP�VWUXFWXUH�DQG�RXU�H[SHUW�DGYLVHUV�
KHOSV�RXU�WHDFKHUV�DQG�VFKRROV�WR�µVPDVK�WKURXJK�EDUULHUV¶��7R�WKLV�HQG��RXU�IRFXV�LV�RQ�VFKRRO���������
LPSURYHPHQW�IRU�DOO�SXSLOV��ZLWK�VSHFLILF�VXSSRUW�IRU�SXSLOV�ZLWK�6(1'�DQG�SXSLOV�IURP�GLVDGYDQWDJHG�
EDFNJURXQGV��3OHDVH�XVH�WKH�OLQNV��EHORZ�WR�ILQG�RXW�PRUH�DERXW�6(1'��3XSLO�3UHPLXP�DQG�6FKRROV�
6XSSRUW�DQG�,PSURYHPHQW� 

 

3OHDVH�YLVLW�XQLW\VS�FR�XN 
 

 





 

6WUXFWXUH�RI�WKH�7UXVW 
 

/HDGHUVKLS 

7UXVWHHV 
:H�KDYH�D�WDOHQWHG�JURXS�RI�WUXVWHHV�UHSUHVHQWLQJ�D�YDULHW\�RI�VHFWRUV�ZKR�VWHHU�RXU�YLVLRQ�DQG���
GLUHFWLRQ�ZLWK�WKRXJKW��EXVLQHVV�DFXPHQ�DQG�D�FRPPLWPHQW�WR�WKH�7UXVW¶V�FRUH�YDOXHV� 

2XU�/RFDO�*RYHUQLQJ�%RGLHV� 
*RYHUQRUV�IRFXV�RQ�WKH�TXDOLW\�RI�HGXFDWLRQ�DQG�WKH�FXUULFXOXP�WR�HQVXUH�WKDW�HYHU\�FKLOG�LV���������
UHFHLYLQJ�D�EURDG�DQG�EDODQFHG�HGXFDWLRQ��LPSURYLQJ�RXWFRPHV�IRU�DOO�SXSLOV��DQG�ZLGHU�FRPPXQLW\�
HQJDJHPHQW��� 

([HFXWLYH�7HDP 

 

6FKRRO�,PSURYHPHQW�(GXFDWLRQ�/HDGV�DQG�$GYLVRUV 
:H�KDYH�D�KLJK-TXDOLW\�JURXS�RI�VFKRRO�LPSURYHPHQW�OHDGV�DQG�DGYLVRUV�ZKR�GHOLYHU�RXU�SDFNDJH�
RI�VFKRRO�LPSURYHPHQW�VXSSRUW�IRU�VFKRROV�LQFOXGLQJ�SULPDU\�DQG�VHFRQGDU\�VSHFLDOLVWV��6(1������
DGYLVRU��SXSLO�SUHPLXP�DGYLVRU�DQG�'DWD�0DQDJHU���2XU�DGYLVRUV�ZRUN�FORVHO\�ZLWK�RXU�VFKRRO�DQG�
WUXVW�OHDGHUV�LQ�SDUWQHUVKLS�WKURXJKRXW�WKH�\HDU� 

+HDGWHDFKHUV 
2XU�+HDGWHDFKHUV�DUH�D�FUXFLDO�SDUW�RI�RXU�6FKRRO�,PSURYHPHQW�7HDP���7KHUH�LV�D�VLJQLILFDQW�
DPRXQW�RI�VFKRRO�WR�VFKRRO�SDUWQHUVKLS�ZRUN�WKDW�KDV�JUHDW�LPSDFW�DFURVV�RXU�VFKRROV�IURP�DFURVV�
VFKRRO�OHDGHUVKLS�PRGHOV�DQG�PRGHUDWLRQ���6FKRROV�ILQG�WKH�DGYDQWDJHV�RI�ZRUNLQJ�ZLWK�D���������
VXSSRUWLYH�SHHU�JURXS�RI�VXFFHVVIXO�KHDGV�D�YDOXDEOH�DVVHW�RI�EHLQJ�SDUW�RI�RXU�WUXVW���+HDGV�VKDUH�
H[SHUWLVH�DQG�VXSSRUW�FROOHDJXHV��ZKLFK�ZH�YDOXH�JUHDWO\���� 
 
 



3UREDEO\�WKH�EHVW�&3'�GD\�,�
KDYH�KDG�EHFDXVH�,�ZDV�DEOH���
WR�WDLORU�LW�WR�P\�QHHGV� 

–�-$1������:+2/(�75867�3'�'$<�)(('%$&.�- 



 

2XU�6FKRROV 

3OHDVH�YLVLW�XQLW\VS�FR�XN�RXU-VFKRROV� 



2XU�3ULPDU\�6FKRROV 
6FKRRO 5ROO /RFDWLRQ �33 +HDGWHDFKHU 2)67(' 

$EERWV�*UHHQ ��� %XU\�6W�(GPXQGV ���� $QJ�0RUULVRQ *RRG 

%XUWRQ�(QG ��� +DYHUKLOO ���� .DUHQ�6KHDUJROG *RRG��-DQ���� 

&OHPHQWV ��� +DYHUKLOO ���� 9LFN\�+RJJ *RRG 

&RXSDOV ��� +DYHUKLOO ���� 'DYLG�0DJXLUH *RRG��6HS���� 

'LWWRQ�/RGJH ��� 1HZPDUNHW ���� 0HODQLH�0RRUH *RRG 

*OHPVIRUG ��� *OHPVIRUG�QU�6XGEXU\ ���� 1LFN�*HRUJH *RRG��'HF���� 

+RUULQJHU�&RXUW�0LGGOH�
��-��� 

��� %XU\�6W�(GPXQGV ���� 6WHYH�3DOPHU *RRG��0DU���� 

+RXOGVZRUWK�9DOOH\ ��� 1HZPDUNHW ���� /LVD�7ZHHG *RRG��2FW���� 

.HGLQJWRQ ��� .HGLQJWRQ�QU�+DYHUKLOO ��� 9LFN\�'RKHUW\ *RRG��0DU���� 

/DQJHU ��� )HOL[VWRZH ���� 0DUWKD�+XJKHV 6HULRXV�:HDNQHVVHV������
�0DU���� 

/DXUHDWH ��� 1HZPDUNHW ���� 'DYH�3HUNLQV *RRG��0DU���� 

3ODFH�)DUP ��� +DYHUKLOO ���� -DQH�6HQGDOO *RRG��0DU���� 

6WHHSOH�%XPSVWHDG ��� 6WHHSOH�%XPSVWHDG�QU�+DYHUKLOO ���� 0DU\�1LFKROOV 5HTXLUHV�,PSURYHPHQW 

7ROOJDWH���-�� ��� %XU\�6W�(GPXQGV ���� +DQQDK�%URRN�
PDQ 

*RRG��0D\���� 

:HOOV�+DOO ��� *W�&RUQDUG��6XGEXU\ ���� 5RV�7RZQV *RRG 

:HVWILHOG ��� +DYHUKLOO ���� 7RQL�.LWWOH *RRG��)HE���� 

:HVWOH\�0LGGOH���-��� ��� %XU\�6W�(GPXQGV ���� %HQ�-HIIHU\ *RRG��'HF���� 

:LFNKDPEURRN ��� :LFNKDPEURRN�E�Z��������������������������
1HZPDUNHW�+DYHUKLOO 

���� +DQQDK�7\]DFN 2XWVWDQGLQJ��)HE���� 

:RRGKDOO ��� 6XGEXU\ ���� 0DWWKHZ�)XOOHU *RRG��'HF���� 

&XUULFXOXP�DQG�3HGDJRJ\� 
:H�DLP�IRU�WKH�EHVW�SUDFWLFH�DQ\ZKHUH�LQ�WKH�FRXQWU\�OHG�E\�VXFFHVVIXO�LPSOHPHQWDWLRQ�DFURVV�WKH�WUXVW� 

:RUNLQJ�WRJHWKHU��7UXVW�/HDGHUVKLS��+HDGWHDFKHUV�DQG�WKH�&HQWUDO�7HDP�OHDG�D�WKUHH-\HDU��������������
GHYHORSPHQW�SODQ�WKDW�LGHQWLILHV�RXWVWDQGLQJ�SUDFWLFH�DQG�HVWDEOLVKHG�DJUHHG�PLQLPXP�H[SHFWDWLRQV�LQ�
HDFK�DUHD�RI�VFKRRO�OLIH��2YHU�WKH�ODVW���\HDUV�RXU�ULJRURXV�LQWHUQDO�3,;/�DVVHVVPHQWV�UHIOHFW�WKH������
VLJQLILFDQW�LPSURYHPHQWV�WR�WKH�FXUULFXOXP�DQG�WKH�TXDOLW\�RI�WHDFKHUV�LQ�RXU�VFKRROV�DQG�VKRZ�������
FRPELQHG�DWWDLQPHQW�LQ�<��RQ�WUDFN�IRU�5�:�0�DW�����LQ������DQG��������:H�GRQ¶W�ZDQW�WR�VWRS�KHUH��
ZH�DUH�FRPPLWWHG�WR�UHDFKLQJ�WKH�KLJKHVW�VWDQGDUGV�RI�DOO�SHUIRUPDQFH�PHDVXUHV� 

2XU�LQQRYDWLYH�NQRZOHGJH-ULFK�FXUULFXOXP��&863��XVHV�WKH�YHU\�EHVW�UHVHDUFK�HYLGHQFH�DQG�QRZ����
RIIHUV�RXU�FKLOGUHQ�WKH�KLJKHVW�VWDQGDUGV�VHHQ�LQ�+LVWRU\��*HRJUDSK\�DQG�6FLHQFH�WHDFKLQJ��UHIOHFWHG�LQ�
RYHU����VFKRROV�RXWVLGH�WKH�WUXVW�QRZ�XVLQJ�WKHVH�PDWHULDOV��2YHU�WKH�ODVW���PRQWKV�RXU�ZRUN�KDV�����
IRFXVVHG�KHDYLO\�RQ�GHYHORSLQJ�RXU�8QLW\�/LWHUDF\�FXUULFXOXP��&/863��ZKLFK�XQGHUSLQV�RXU������������
FRPPLWPHQW�WR�HQVXULQJ�DOO�SXSLOV�UHDFK�WKH�H[SHFWHG�VWDQGDUG�DW�.6���:H�H[SHFW�WR�ODXQFK�RXU�8QLW\�
$UW�FXUULFXOXP�LQ�6HSWHPEHU������ZKLFK�ZLOO�EH�IROORZHG�E\�0XVLF�DQG�'7�� 

:H�H[SHFW�VXEMHFW�OHDGHUVKLS�&3'�WR�EH�GHYHORSHG�DORQJVLGH�RXU�XVH�RI�WKH�FXVWRPLVHG�L$EDFXV����
VRIWZDUH�WR�IXUWKHU�DFFHOHUDWH�WKH�TXDOLW\�RI�HGXFDWLRQ�DFURVV�DOO�RI�RXU�VFKRROV�RYHU�WKH�QH[W����
PRQWKV� 

2IVWHG�KDYH�QRW�\HW�YLVLWHG�VLQFH�FRQYHUVLRQ�WR�DFDGHP\�� 
1RW�\HW�LQVSHFWHG�VLQFH�MRLQHG�WKH�WUXVW� 





    (;(&87,9(�7($0�0(0%(5 

������������������������������-2%�'(6&5,37,21� 

52/(�7,7/( 'LUHFWRU�RI�(GXFDWLRQ��3ULPDU\� 

&2175$&7('�+2856 )XOO�WLPH 

/2&$7,21 +DYHUKLOO��&HQWUDO�7UXVW�7HDP 
6FKRROV�DFURVV�6XIIRON��&DPEULGJH��(VVH[�DQG�+DYHULQJ� 

*5$'(���6&$/(�32,17�–� 
6$/$5< 

/���-�/���ZLWK�H[WHQVLRQ�WR�/���IRU�H[FHSWLRQDO�SHUIRUPDQFH� 

7(506�$1'�&21',7,216 7HDFKHUV 

5(3257,1*�72 &KLHI�([HFXWLYH�2IILFHU 

5(63216,%/(�)25 +HDGWHDFKHUV�DW�DOORFDWHG�VFKRROV�DQG�UHOHYDQW�FHQWUDO�
WHDP�VWDII 

  
 ,1752'8&7,21 

7KH�DPELWLRQ�RI�8QLW\�6FKRROV�3DUWQHUVKLS�LV�WR�DFKLHYH�D�VWHS�FKDQJH�LQ�WKH�TXDOLW\�RI�HGXFDWLRQ�
SURYLGHG�E\�SULPDU\��VHFRQGDU\�DQG�VSHFLDO�VFKRROV��7KH�WUXVW¶V�DPELWLRQ�LV�WKDW�LWV�VFKRROV�DUH�
DFKLHYLQJ WRS�TXDUWLOH�SHUIRUPDQFH�E\������ 
7KH�VWHS�FKDQJH�LV�URRWHG�LQ� 
· D�FRPPRQ�YLVLRQ�RI�H[FHOOHQFH� 
· D�KLJK-TXDOLW\�PRGHO�RI�KRZ�H[FHOOHQFH�LV�DFKLHYHG 
· JHRJUDSKLFDO�KXEV�RI�VFKRROV�LQ�FORVH�SUR[LPLW\�ZKLFK�XQGHUVWDQG�WKHLU�VSHFLILF��������������

FRPPXQLWLHV�DQG�VHUYH�WKHP�ZLWK�GLVWLQFWLRQ� 
 

7KH�WUXVW�H[SHFWV�LWV�ZRUN�WR�EH�FKDUDFWHULVHG�E\� 
· HWKLFDO�OHDGHUVKLS� 
· DQ�DPELWLRQ�IRU�LPSURYHPHQW�DW�SDFH 
· WKH�H[SHFWDWLRQ�WKDW�UHPDUNDEOH�LPSURYHPHQWV�FDQ�EH�DFKLHYHG�� 
 
7KH�WUXVW�H[SHFWV�WKDW�� 
· HYHU\�FKLOG�LQ�LWV�VFKRROV�LV�NQRZQ��YDOXHG�DQG�VXSSRUWHG WR�VXFFHHG 
· DJUHHG�PLQLPXP�H[SHFWDWLRQV�RI�SUDFWLFH�LQ�VFKRROV�DUH�EDVHG�RQ�UREXVW�HYLGHQFH�DQG�

HYDOXDWLRQ 
· WKH�WUXVW�LV�NQRZQ�IRU�LWV�FRPPLWPHQW�WR�DQG�VXFFHVV�ZLWK�YXOQHUDEOH�SXSLOV�DQG�WKRVH�ZLWK�

VSHFLDO�HGXFDWLRQDO�QHHGV� 
 

&25(�-2%�385326( 

· /HDG�LPSURYHPHQW�WR�H[FHOOHQFH�DFURVV�WKH�WUXVW¶V�VFKRROV�VR�WKDW�WKH\�DUH�DFKLHYLQJ WRS�
TXDUWLOH�SHUIRUPDQFH�E\������ 

· 3URPRWH�DQG�GHYHORS�WKH�WUXVW¶V�ORFDO��UHJLRQDO�DQG�QDWLRQDO�SURILOH� 

· &KDPSLRQ�KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�DV�D�GLVWLQFWLYH�IHDWXUH�RI�WKH�WUXVW� 
· 3URPRWH�DQG�LPSOHPHQW�WKH�YLVLRQ�RI�WKH�WUXVW�WR�DFKLHYH�D�VWHS�FKDQJH�WKURXJK� 

-�D�FRPPRQ�YLVLRQ�RI�H[FHOOHQFH 
-�D�KLJK TXDOLW\�PRGHO�RI�KRZ�H[FHOOHQFH�LV�DFKLHYHG 
-�JHRJUDSKLFDO�KXEV�RI�VFKRROV�LQ�FORVH�SUR[LPLW\�ZKLFK�XQGHUVWDQG�WKHLU�VSHFLILF�������������
FRPPXQLWLHV�DQG�VHUYH�WKHP�ZLWK�GLVWLQFWLRQ� 

· ,QVSLUH�DQG�HQDEOH�OHDGHUVKLS�FKDUDFWHULVHG�E\�HWKLFDO�OHDGHUVKLS��DQ�DPELWLRQ�IRU������������
LPSURYHPHQW�DW�SDFH�DQG�WKH�H[SHFWDWLRQ�WKDW�UHPDUNDEOH�LPSURYHPHQWV�FDQ�EH�DFKLHYHG�� 



-2%�'(6&5,37,21�FRQWLQXHG 

  
· ,QVSLUH�DQG�HQDEOH�OHDGHUV�WR�GHYHORS�KLJK�TXDOLW\�HGXFDWLRQ�ZKHUH�HYHU\�FKLOG�LQ�LWV�VFKRROV�

LV�NQRZQ��YDOXHG�DQG�VXSSRUWHG WR�VXFFHHG��DJUHHG�PLQLPXP�H[SHFWDWLRQV�RI�SUDFWLFH�LQ�
VFKRROV�DUH�EDVHG�RQ�UREXVW�HYLGHQFH�DQG�HYDOXDWLRQ�DQG�WKH�WUXVW�LV�NQRZQ�IRU�LWV��������
FRPPLWPHQW�WR�DQG�VXFFHVV�ZLWK�YXOQHUDEOH�SXSLOV�DQG�WKRVH�ZLWK�VSHFLDO�HGXFDWLRQDO�
QHHGV� 

· /LQH�PDQDJH�KHDGWHDFKHUV�DQG�RWKHU�UHOHYDQW�FHQWUDO�WHDP�VWDII�WR�IDFLOLWDWH�DQ�LQFOXVLYH�
FXOWXUH�ZLWKLQ�WKH�WUXVW�DQG�SURPRWH�H[FHOOHQFH�LQ�UHFUXLWPHQW��WUDLQLQJ�DQG�SHUIRUPDQFH� 

.H\�5HVSRQVLELOLWLHV� 

(GXFDWLRQ�6FKRRO�,PSURYHPHQW� 

· 6XSSRUW�WKH�&(2�LQ�VHWWLQJ�WKH�YLVLRQ�DQG�SXUSRVH�RI�WKH�RUJDQLVDWLRQ��(QVXUH�WKDW�WKH����
RUJDQLVDWLRQ�UHIOHFWV�DQG�OLYHV�WKH�HWKRV�DQG�YDOXHV�VHW�E\�WKH�%RDUG�RI�7UXVWHHV�DQG�������
GHOLYHUV�WKH�VWUDWHJLF�JRDOV�VHW�E\�WKH�%RDUG� 

· :RUN�ZLWK�WKH�&(2��%RDUG�RI�'LUHFWRUV��/RFDO�*RYHUQLQJ�%RGLHV�DQG�VWDII�WR�GHOLYHU�WKH�
7UXVW¶V�YLVLRQ��DLPV�DQG�REMHFWLYHV�WKURXJK�LQVSLUDWLRQDO�DQG�PRWLYDWLRQDO�OHDGHUVKLS��FOHDU�
VWUDWHJLF�GLUHFWLRQ��GHPDQGLQJ�DQG�PHDVXUDEOH�WDUJHWV�DQG�VXSSRUWLQJ�GHYHORSPHQW�SODQV�� 

· :RUN�LQ�FORVH�SDUWQHUVKLS�ZLWK�WKH�&(2�DQG�WKH�%RDUG�WR�GHYHORS�D�UHODWLRQVKLS�EDVHG�RQ�
RSHQQHVV��WUDQVSDUHQF\�DQG�DEVROXWH�LQWHJULW\��� 

· $ORQJVLGH�WKH�&(2��HQVXUH�WKDW�7UXVWHHV�KDYH�DFFHVV�WR�DOO�UHOHYDQW�GDWD��LQIRUPDWLRQ�DQG�
RSWLRQV�WR�VXSSRUW�WKHLU�GHFLVLRQ-PDNLQJ�� 

· $FW�LQ�FRPSOLDQFH�ZLWK�WKH�%RDUG¶V�VFKHPH�RI�GHOHJDWLRQ�� 
· (QVXUH�WKDW�DOO�WLHUV�RI�JRYHUQDQFH��GHILQHG�LQ�WKH�7UXVW¶V�VFKHPH�RI�JRYHUQDQFH��DUH�������

DSSURSULDWHO\�VXSSRUWHG�WR�SURYLGH�HIIHFWLYH�JRYHUQDQFH�RI�WKH�7UXVW¶V�HGXFDWLRQ��������������
SHUIRUPDQFH��LQFOXGLQJ�HPSRZHULQJ�ORFDO�JRYHUQLQJ�ERGLHV�WR�SURYLGH�OHYHUDJH�IRU�����������
LPSURYHPHQW�� 

· (QVXUH�WKDW�V\VWHPV�DQG�UHSRUWLQJ�VWUXFWXUHV�DUH�LQ�SODFH�VR�WKDW�WKH�%RDUG�LV�DEOH�WR������
HIIHFWLYHO\��DSSURSULDWHO\�DQG�SURSRUWLRQDWHO\�JRYHUQ�WKH�VWUDWHJLF�DQG�RSHUDWLRQDO�HGXFDWLRQ�
ULVNV�RI�WKH�7UXVW� 
/HDG�LPSURYHPHQWV�DFURVV�WUXVW�VFKRROV�VR�WKDW�HGXFDWLRQDO�SHUIRUPDQFH�LV�LQ�WKH�WRS���
TXDUWLOH�E\�������:RUN�ZLWK�VHQLRU�PDQDJHPHQW�WHDPV�DW�DOO�OHYHOV�WR�FKDOOHQJH��PRWLYDWH�
DQG�HPSRZHU�WKHP�WR�DWWDLQ�DPELWLRXV�RXWFRPHV�WKDW�PD[LPLVH�WKH�HGXFDWLRQDO�DQG�������
SHUVRQDO�GHYHORSPHQW�RI�SXSLOV�DQG�ZKLFK�PHHW�WKH�GHPDQGV�RI�WKH�ZLGHU�FRPPXQLWLHV�
VHUYHG� 

· $GYLVH�WKH�&(2�DQG�WUXVW�ERDUG�RQ�GHYHORSLQJ�WKH�WUXVW¶V�VWUDWHJ\�IRU�LPSURYHPHQW��6XSSRUW�
WKH�GHOLYHU\�RI�H[FHOOHQW�WHDFKLQJ�DQG�OHDUQLQJ�WKURXJKRXW�DOO�DFDGHPLHV�ZLWKLQ�WKH�7UXVW�
WKURXJK�WKH�SURPRWLRQ�RI�KLJK-OHYHO�SURIHVVLRQDO�VWDQGDUGV��DQG�ULJRURXV�PRQLWRULQJ�DQG�
HYDOXDWLRQ�RI�WHDFKLQJ�TXDOLW\�DQG�SXSLOV¶�DFKLHYHPHQW� 

· ,QVSLUH�OHDGHUV�WR�DFKLHYH�UHPDUNDEOH�HGXFDWLRQ�E\�FRPPLVVLRQLQJ�DQG�RYHUVHHLQJ����������
H[HFXWLYH�HGXFDWLRQ�IXQFWLRQV�RI�WKH�7UXVW�DQG�WKH�HGXFDWLRQ�SHUIRUPDQFH�RI�WKH�7UXVW����
6SHFLILFDOO\��OHDG�WKH�WKLQNLQJ�DQG�LPSDFW�RI�KHDGWHDFKHUV� 

· (QVXUH�WKDW�WKH�7UXVW¶V�DFWLYLWLHV�UHPDLQ�FRQVLVWHQW�ZLWK�WKH�FKDULWDEOH�REMHFWV�RI�WKH�7UXVW�
DQG���VXSSRUWV�WKH�&(2�WR�HQVXUH�JRYHUQDQFH�LV�FRPSOLDQW�ZLWK�WKH�VSLULW�DQG�OHWWHU�RI�WKH�
7UXVW¶V�$UWLFOHV�RI�$VVRFLDWLRQ�DQG�FKDULW\�DQG�FRPSDQ\�ODZ�PRUH�JHQHUDOO\� 

· :RUN�LQ�SDUWQHUVKLS�ZLWK�WKH�&(2��WR�SURYLGH�DQ�RXWZDUG�IDFH�RI�WKH�7UXVW�DQG�EH������������
UHVSRQVLEOH�IRU�SURPRWLQJ�DQ�H[WHUQDO�ZRUOG�YLHZ�RI�WKH�7UXVW�WKDW�UHIOHFWV�LWV�FKDULWDEOH����
REMHFWV��LWV�YDOXHV�DQG�VHFXUHV�LWV�SRVLWLYH�UHSXWDWLRQ�� 



-2%�'(6&5,37,21�FRQWLQXHG 

· 5HPDLQ�DEUHDVW�RI�HGXFDWLRQDO�GHYHORSPHQWV�LPSDFWLQJ�RQ�8QLW\�6FKRROV�3DUWQHUVKLS�DQG�
LWV�DFDGHPLHV��ERWK�ORFDOO\�DQG�QDWLRQDOO\��DQG�HQVXUH�VHQLRU�OHDGHUV�DUH�ZHOO�EULHIHG�DQG�
RSHUDWH�ZLWKLQ�D�IOH[LEOH�HQYLURQPHQW�WKDW�LV�UHVSRQVLYH�WR�FKDQJH��� 

· :RUN�FORVHO\�ZLWK�WKH�&(2��'HSXW\�&(2�DQG�'LUHFWRU�RI�)LQDQFH�DQG�+5��DQG�WKH�UHVW�RI�
WKH�([HFXWLYH�7HDP��WR�HQVXUH�WKH�UHVSRQVLEOH�DQG�VXVWDLQDEOH�PDQDJHPHQW�RI�ILQDQFLDO�
DQG�FDSLWDO��UHVRXUFHV�RI�WKH�7UXVW�� 

· 2SHUDWH�ZLWKLQ�WKH�ILQDQFLDO�OLPLWV�WKDW�KDYH�EHHQ�DSSURYHG��DFW�ILQDQFLDOO\�UHVSRQVLEO\�DQG���������
FRQVLVWHQWO\�ZLWK�WKH�SULQFLSOHV�RI�JRRG�SXEOLF�ILQDQFLDO�PDQDJHPHQW�DQG�FKDULW\�ILQDQFLDO����������
PDQDJHPHQW��� 

· (QVXUH�WKDW�WKH�VWDII�SHUIRUPDQFH�PDQDJHPHQW�VFKHPH�LV�DSSOLHG�FRQVLVWHQWO\�DFURVV�WKH�����������
DFDGHPLHV�� 

· &RQWULEXWH�WR�WKH�7UXVW¶V�TXDOLW\�DVVXUDQFH�IUDPHZRUN�DVVHVVPHQW�RI�WKH�HIIHFWLYHQHVV�RI�
WKH�7UXVW¶V�HGXFDWLRQ�IXQFWLRQV�DQG�LWV�XVH�WR�LQIRUP�SULRULWLHV�IRU�GHYHORSPHQW�SODQQLQJ�� 

· &RQWULEXWH�WR�HQVXULQJ�WKDW�WKH�7UXVW�KDV�UREXVW�SROLFLHV��SURFHGXUHV�DQG�V\VWHPV�IRU�WKH�
FROOHFWLRQ��DQDO\VLV�DQG�LQWHUURJDWLRQ�RI�HGXFDWLRQ�SHUIRUPDQFH�GDWD�DW�WKH�OHYHO�RI�SXSLO��
FODVV��\HDU�JURXS��DFDGHP\��UHJLRQ�DQG�7UXVW�� 

· (QVXUH�WKDW�HGXFDWLRQ�SHUIRUPDQFH�GDWD�LQIRUPV�SULRULWLHV�IRU�DFWLRQ�DW�DOO�OHYHOV�RI�WKH�7UXVW�� 
· $ORQJVLGH�WKH�&(2��HQVXUH�WKDW�V\VWHPV�HQVXUH�WKDW�HDFK�DFDGHP\¶V�SHUIRUPDQFH���������

DVVHVVPHQW�LV�UREXVWO\�PRGHUDWHG�DQG�YHULILHG�WR�PDLQWDLQ�DQ�DFFXUDWH�DQG�XS-WR-GDWH����
DVVHVVPHQW�RI�HDFK�VFKRRO¶V�HGXFDWLRQDO�VWUHQJWKV�DQG�ZHDNQHVVHV� 

· 5HIOHFW�WKH�YDOXHV�RI�WKH�7UXVW�LQ�WKHLU�EHKDYLRXUV�DQG�ZRUNLQJ�ZLWK�H[WHUQDO�SDUWQHUV�DQG�
WKH�PHGLD� 

· &RQWULEXWH�WR�WKH�7UXVW�KDYLQJ�LQIOXHQFH�LQ�ZLGHU�HGXFDWLRQ�SROLF\�IRUPXODWLRQ�� 
· &RQWULEXWH�WR�WKH�7UXVW¶V�PHGLD�UHODWLRQVKLSV�VR�WKDW�WKH\�DUH�PDQDJHG�WR�EH�FRQVLVWHQW�ZLWK�

RXU�FKDULWDEOH�REMHFWV�DQG�WKH�7UXVW¶V�HWKRV�DQG�YDOXHV� 
· (QVXUH�WKDW�DW�DOO�OHYHOV�DQG�LQ�DOO�RI�LWV�IXQFWLRQV�WKH�7UXVW¶V�SULPDU\�IRFXV�ZLOO�EH�RQ��������

VHFXULQJ�D�SRVLWLYH�OHDUQLQJ�H[SHULHQFH�IRU�HYHU\�\RXQJ�SHUVRQ�LQ�HDFK�RI�RXU�DFDGHPLHV�� 

6$)(*8$5',1* 

8QLW\�6FKRROV�3DUWQHUVKLS�LV�FRPPLWWHG�WR�VDIHJXDUGLQJ�DQG�SURPRWLQJ�WKH�ZHOIDUH�RI�FKLOGUHQ�
DQG�\RXQJ�SHUVRQV�DW�DOO�WLPHV��<RX�ZLOO�EH�UHVSRQVLEOH�IRU�SURPRWLQJ�DQG�VDIHJXDUGLQJ�WKH�����
ZHOIDUH�RI�DOO�FKLOGUHQ�ZLWK�ZKRP�\RX�FRPH�LQWR�FRQWDFW��LQ�DFFRUGDQFH�ZLWK�WKH�7UXVW¶V�DQG�WKH�
6FKRRO¶V�6DIHJXDUGLQJ�SROLFLHV��7KH�SRVW�KROGHU�LV�UHTXLUHG�WR�REWDLQ�D�VDWLVIDFWRU\�(QKDQFHG�
'LVFORVXUH�IURP�WKH�'LVFORVXUH�DQG�%DUULQJ�6HUYLFH��'%6����� 

*(1(5$/ 

· $FWLYHO\�FRQWULEXWH�WR�DQG�SURPRWH�WKH�RYHUDOO�HWKRV�DQG�YDOXHV�RI�HDFK�VFKRRO�DQG�WKH���
ZLGHU�7UXVW�� 

· 3DUWLFLSDWH�LQ�WUDLQLQJ�DQG�RWKHU�OHDUQLQJ�DFWLYLWLHV�DQG�SHUIRUPDQFH�GHYHORSPHQW�DV����������
UHTXLUHG� 

· 0DLQWDLQ�FRQVLVWHQW�KLJK�VWDQGDUGV�RI�SURIHVVLRQDO�FRQGXFW��WDFW�DQG�GLSORPDF\�DW�DOO�WLPHV�
LQ����GHDOLQJV�ZLWK�SXSLOV��SDUHQWV��VWDII�FROOHDJXHV��H[WHUQDO�DJHQFLHV�DQG�DQ\�RWKHU�YLVLWRUV�
WR�WKH�VFKRRO�RU�ZLGHU�7UXVW� 

· 0DLQWDLQ�DEVROXWH�FRQILGHQWLDOLW\�DQG�H[HUFLVH�GLVFUHWLRQ�ZLWK�UHJDUG�WR�VWDII���SXSLO������������
LQIRUPDWLRQ�DQG�WKH�7UXVW¶V�EXVLQHVV�DW�DOO�WLPHV� 

· $FW�DV�DQ�DPEDVVDGRU�IRU�WKH�VFKRRO�DQG�WKH�ZLGHU�7UXVW�ZLWKLQ�WKH�ORFDO�FRPPXQLW\�DQG�
EH\RQG��HQVXULQJ�WKDW�WKH�HWKRV�DQG�YDOXHV�RI�WKH�7UXVW�DUH�SURPRWHG�DQG�XSKHOG�DW�DOO�
WLPHV� 

· 
 



  3(5621�63(&,),&$7,21 

&5,7(5,$ (66(17,$/ '(6,5$%/( 

4XDOLILFDWLRQV �ĚƵĐĂƚĞĚ�ƚŽ�ĚĞŐƌĞĞ�ůĞǀĞů͕�ǁŝƚŚ�ĞǀŝĚĞŶĐĞ�ŽĨ����
ĐŽŶƟŶƵŝŶŐ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ͘ 
  
YƵĂůŝĮĞĚ�ƚĞĂĐŚĞƌ�ƐƚĂƚƵƐ͘ 
  
  

EWY,͘ 
  
ZĞůĞǀĂŶƚ�ƉŽƐƚŐƌĂĚƵĂƚĞ�ƋƵĂůŝĮĐĂƟŽŶ͘ 
  
&ƵƌƚŚĞƌ�ƌĞůĞǀĂŶƚ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐƚƵĚŝĞƐ͘ 

.QRZOHGJH �Ŷ�ĞǆĐĞůůĞŶƚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƚŚĞ�ƐĐŚŽŽůƐ͛���
ƐĞĐƚŽƌ�ĂŶĚ�ĞĚƵĐĂƟŽŶ�ŵŽƌĞ�ďƌŽĂĚůǇ͕�ǁŝƚŚ�Ă�
ƐƚƌŽŶŐ�ŐƌĂƐƉ�ŽĨ�ĐŽŶƚĞŵƉŽƌĂƌǇ�ĞĚƵĐĂƟŽŶĂů����
ŝƐƐƵĞƐ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ŝŶƐƉĞĐƟŽŶ�ĂŐĞŶĚĂ͘ 
  
<ŶŽǁůĞĚŐĞ�ŽĨ�ŬĞǇ�ƐƚƌĂƚĞŐŝĞƐ�ĨŽƌ�ƌĂŝƐŝŶŐ����������
ƐƚƵĚĞŶƚƐ͛�ĂĐŚŝĞǀĞŵĞŶƚ�ĂŶĚ�ĂĚǀĂŶĐŝŶŐ�ĞīĞĐƟǀĞ�
ƚĞĂĐŚŝŶŐ�ĂŶĚ�ůĞĂƌŶŝŶŐ͕�ƐĞƚ�ǁŝƚŚŝŶ�ƚŚĞ������������
ĐŽŵŵƵŶŝƟĞƐ�ƐĞƌǀĞĚ�ďǇ�hŶŝƚǇ�^ĐŚŽŽůƐ�����������
ƉĂƌƚŶĞƌƐŚŝƉ͘ 
  
�ĞƚĂŝůĞĚ�ĂŶĚ�ƵƉ-ƚŽ-ĚĂƚĞ�ŬŶŽǁůĞĚŐĞ�ŝŶ�ƐƵďũĞĐƚ͕�
ŶĂƟŽŶĂů�ƉŽůŝĐǇ͕�ĐůĂƐƐƌŽŽŵ�ŵĂŶĂŐĞŵĞŶƚ������
ƐƚƌĂƚĞŐŝĞƐ͕�ŝŶƐƉĞĐƟŽŶ�ƉƌŽĐĞĚƵƌĞƐ�ĂŶĚ�ƐƚĂƚƵƚŽƌǇ�����
ƌĞƋƵŝƌĞŵĞŶƚƐ͘ 
  
<ŶŽǁůĞĚŐĞ�ŽĨ�ĐŚŝůĚ-ƐĂĨĞŐƵĂƌĚŝŶŐ�ŝƐƐƵĞƐ�ĂŶĚ�
ƐƵĐĐĞƐƐĨƵů�ƵƐĞ�ŽĨ�ŵĞĂƐƵƌĞƐ�ƚŚĂƚ�ƉƌŽŵŽƚĞ�ĂŶĚ�
ĞŶƐƵƌĞ�ƚŚĞ�ƐĂĨĞŐƵĂƌĚŝŶŐ�ŽĨ�ĐŚŝůĚƌĞŶ͘ 
  

 WƌŽũĞĐƚ�ŵĂŶĂŐĞŵĞŶƚ�ƚĞĐŚŶŝƋƵĞƐ�����
ŝŶĐůƵĚŝŶŐ�ďƵĚŐĞƚ�ĂŶĚ�ƌĞƐŽƵƌĐĞ�������
ŵĂŶĂŐĞŵĞŶƚ͘ 
  

([SHULHQFH ^ƵĐĐĞƐƐĨƵů�ĐĂƌĞĞƌ�ĞǆƉĞƌŝĞŶĐĞ͕�Ă�ƉƌŽǀĞŶ�ƚƌĂĐŬ�
ƌĞĐŽƌĚ�ĂƐ�Ă�ŚĞĂĚƚĞĂĐŚĞƌ͕�ĂŶĚ�ŬŶŽǁůĞĚŐĞ�ŽĨ��
ŽƵƚƐƚĂŶĚŝŶŐ�ƉƌŝŵĂƌǇ�ƐĐŚŽŽů�ƉƌĂĐƟĐĞ͘ 

  
^ƚƌŽŶŐ�ƚƌĂĐŬ�ƌĞĐŽƌĚ�ŽĨ�ƉĞƌĨŽƌŵĂŶĐĞ�ŵĂŶĂŐŝŶŐ�
ƉƌŽĨĞƐƐŝŽŶĂů�ƐƚĂī͖�ĚƌŝǀŝŶŐ�ŵŽƌĂůĞ͕�ƌĂŝƐŝŶŐ����
ƐƚĂŶĚĂƌĚƐ�ĂŶĚ�ƉƌŽŵŽƟŶŐ�Ă�ƚĞĂŵ�ĞƚŚŽƐ͕�ŝĚĞĂůůǇ�
ǁŝƚŚ�ƌĞŐĂƌĚ�ƚŽ�Ă�ŵƵůƟ-ƐŝƚĞ�ŽƌŐĂŶŝƐĂƟŽŶ͘ 
  
WƌŽǀĞŶ�ƐƵĐĐĞƐƐ�ŝŶ�ďƵŝůĚŝŶŐ�ĞīĞĐƟǀĞ���������������
ƉĂƌƚŶĞƌƐŚŝƉƐ�ĂŶĚ�ůŝŶŬƐ�ŝŶĐůƵĚŝŶŐ�ǁŝƚŚ�ĐĞŶƚƌĂů�
ŐŽǀĞƌŶŵĞŶƚ͕�ƐĐŚŽŽůƐ͕�ůŽĐĂů�ĂƵƚŚŽƌŝƟĞƐ͕�ƚŽ����
ŵĂǆŝŵŝƐĞ�ŶĞƚǁŽƌŬƐ�ĂŶĚ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘ 
  
�ǆƉĞƌŝĞŶĐĞ�ŽĨ�ǁŽƌŬŝŶŐ�ĞīĞĐƟǀĞůǇ�ǁŝƚŚ�Ă��ŽĂƌĚͬ
'ŽǀĞƌŶŝŶŐ�ďŽĚǇ�ƚŽ�ĐƌĞĂƚĞ�Ă�ǀŝƐŝŽŶ�ĂŶĚ�ĨŽƌŵ�ƚŚĞ�
ĚŝƌĞĐƟŽŶ�ĨŽƌ�ĂŶ�ŽƌŐĂŶŝƐĂƟŽŶ͘ 
  
^ƵĐĐĞƐƐĨƵů�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ�ƉƌŽŵŽƟŶŐ�ŝŶĐůƵƐŝŽŶ͕�
ĞƋƵĂůŝƚǇ�ĂŶĚ�ĚŝǀĞƌƐŝƚǇ͘ 
  

�ǆƉĞƌŝĞŶĐĞ�ŽĨ�ůĞĂĚŝŶŐ�ŽƵƚƐƚĂŶĚŝŶŐ��
ƉƌŝŵĂƌǇ�ƐĐŚŽŽů�ƉƌĂĐƟĐĞ͘ 
  
�ǆƉĞƌŝĞŶĐĞ�ŽĨ�ůĞĂĚŝŶŐͬŵĂŶĂŐŝŶŐ����
ĐŽŵƉůĞǆͬŵƵůƟƉůĞ�ŽƌŐĂŶŝƐĂƟŽŶƐ�Žƌ�
ƚƌƵƐƚƐ�ĂŶĚ�ƐŝƚĞƐ͘ 
  
�ǆƉĞƌŝĞŶĐĞ�ŽĨ�ĚĞĂůŝŶŐ�ǁŝƚŚ���������������
ŐŽǀĞƌŶŵĞŶƚ�ŽĸĐŝĂůƐ�ĂŶĚ�ƉŽůŝĐǇ�����
ŵĂŬĞƌƐ͘ 
  
�ǆƉĞƌŝĞŶĐĞ�ŝŶͬǁŽƌŬ�ǁŝƚŚ�ŝŶĚƵƐƚƌǇͬ
ďƵƐŝŶĞƐƐ͘ 
  
�ǆƉĞƌŝĞŶĐĞ�ŽĨ�ƐĐŚŽŽů�ŝŶƐƉĞĐƟŽŶ�Žƌ�
ƐĐŚŽŽů�ƚŽ�ƐĐŚŽŽů�ƐƵƉƉŽƌƚ͘ 
  
�ǆƉĞƌŝĞŶĐĞ�ŽĨ�ĚĞƐŝŐŶŝŶŐ�ůĞĂĚĞƌƐŚŝƉ�
ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ�ƐƚƌƵĐƚƵƌĞƐ�ŝŶ��������
ĞĚƵĐĂƟŽŶ�ƐĞƫŶŐƐ͘ 
  
�ǀŝĚĞŶĐĞ�ŽĨ�ƐƵĐĐĞƐƐĨƵů�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�
ĐŚĂŶŐĞ͘ 



  3(5621�63(&,),&$7,21�FRQWLQXHG 

6NLOOV�DQG����������
$SWLWXGHV 

�Ŷ�ŝŶƐƉŝƌĂƟŽŶĂů�ůĞĂĚĞƌ͘ 
 
��ƐƚƌĂƚĞŐŝĐ�ƚŚŝŶŬĞƌ�ǁŚŽ�ĐĂŶ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�
ƐĐŚŽŽůƐ͕�ƚƌƵƐƚ�ůĞĂĚĞƌƐ�ĂŶĚ�ƚŚĞ�ďŽĂƌĚ͘� 
�ŽŵŵŝƩĞĚ�ƚŽ�ĞƚŚŝĐĂů�ůĞĂĚĞƌƐŚŝƉ͗�ƚŽ�ƚŚĞ�ŚŝŐŚĞƐƚ�
ƐƚĂŶĚĂƌĚƐ�ŝŶ�Ăůů�ĂƌĞĂƐ�ŽĨ�ƐĐŚŽŽů�ůŝĨĞ͕�ŝŶĐůƵĚŝŶŐ�
ďĞŚĂǀŝŽƵƌ͕�ĂĐĂĚĞŵŝĐ͕�ĂŶĚ�ĞŶƌŝĐŚŵĞŶƚ͘ 
  
tĞůů-ĚĞǀĞůŽƉĞĚ�ƉƌĞƐĞŶƚĂƟŽŶ�ĂŶĚ�ǁƌŝƟŶŐ�ƐŬŝůůƐ͕�
ĂŶĚ�ĐŽŵĨŽƌƚĂďůĞ�ǁŝƚŚ�ƉƵďůŝĐ�ƐƉĞĂŬŝŶŐ͘ 

  
�ŶĂůǇƟĐĂů�ĂďŝůŝƚǇ�ƚŽ�ĐŽŵŵƵŶŝĐĂƚĞ�ĞīĞĐƟǀĞůǇ�
ǁŝƚŚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ĂƵĚŝĞŶĐĞƐ͕�ĂĐƟŶŐ�ĂƐ�ĂŶ������
ĞīĞĐƟǀĞ�ĂŵďĂƐƐĂĚŽƌ�ĨŽƌ�ƚŚĞ�dƌƵƐƚ͘ 
  
�īĞĐƟǀĞ�ůĞĂĚĞƌ�ǁŚŽ�ĐĂŶ�ďƵŝůĚ�Ă�ƉŽƐŝƟǀĞ��������
ŽƌŐĂŶŝƐĂƟŽŶĂů�ĐƵůƚƵƌĞ͕�ĞŶĐŽƵƌĂŐĞ�ƌĞŇĞĐƟŽŶ͕�
ĚĞůĞŐĂƚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ͕�ďƵŝůĚ�ƚĞĂŵƐ͕�ƐƚƌŝǀĞ�ĨŽƌ�
ĐŽŶƟŶƵŽƵƐ�ŝŵƉƌŽǀĞŵĞŶƚ�ĂŶĚ�ŝŶƐƉŝƌĞ�ƐƚĂī�ƚŽ�
ĂĐŚŝĞǀĞ�ƚŚĞŝƌ�ĨƵůů�ƉŽƚĞŶƟĂů͘ 
  

�ĞŵŽŶƐƚƌĂƚĞ�ƉŽůŝƟĐĂů�ĂĐƵŵĞŶ͘ 
 
�ĂƉŝƚĂůŝƐĞ�ŽŶ�ĂƉƉƌŽƉƌŝĂƚĞ�ƐŽƵƌĐĞƐ�ŽĨ�
ĞǆƚĞƌŶĂů�ƐƵƉƉŽƌƚ�ĂŶĚ�ĞǆƉĞƌƟƐĞ͘� 
� 
DĂŶĂŐĞ�ŝŶĚƵƐƚƌŝĂů�ƌĞůĂƟŽŶƐ͘� 
 
EĞŐŽƟĂƚĞ�ĂŶĚ�ŵĂŶĂŐĞ�ĐŽŶŇŝĐƚ͕�
ƉƌŽǀŝĚŝŶŐ�ĂƉƉƌŽƉƌŝĂƚĞ�ƐƵƉƉŽƌƚ͘� 
 

 



7KH�UHJLVWHUHG�RIILFH�LV�DW�8QLW\�63�2IILFHV��3DUN�5RDG��+DYHUKLOO��6XIIRON��&%���<' 

+RZ�WR�DSSO\ 

,I�\RX�ZLVK�WR�GLVFRYHU�PRUH�DERXW�WKLV�H[FLWLQJ�RSSRUWXQLW\��QHHG�DQ\�IXUWKHU���������
LQIRUPDWLRQ�RU�\RX�ZLVK�WR�KDYH�DQ�LQIRUPDO�GLVFXVVLRQ��SOHDVH�FRQWDFW�'U�7LP�����
&RXOVRQ�RQ�WFRXOVRQ#XQLW\VS�FR�XN�RU�FDOOLQJ��������������� 

 

,Q�DGGLWLRQ��DV�SDUW�RI�WKH�DSSOLFDWLRQ�SURFHVV�\RX�ZLOO�QHHG�WR�SURYLGH�D�����
VXSSRUWLQJ�VWDWHPHQW��VHWWLQJ�RXW�\RXU�YLVLRQ��UHOHYDQW�H[SHULHQFH��VNLOOV�DQG�
FRPSHWHQFLHV�IRU�WKH�UROH�RI�'LUHFWRU�RI�(GXFDWLRQ��3ULPDU\��DW�8QLW\�6FKRROV�
3DUWQHUVKLS� 

 

3OHDVH�YLVLW�XQLW\VS-FDUHHUV�FR�XN�WR�DSSO\ 

 
&ORVLQJ�'DWH�������DP�����0DUFK����� 


